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POLITICAL 
DICKHEADS 


Welcome to this 
week's Trends 
Journal: 
"POLITICAL 
DICKHEADS IN CHARGE, WE C*N'T SAY 
THE OTHER WORD" 


This week’s cover speaks for itself and will 
only offend those who believe in their 
political system and bow down and suck 
up to their politicians. These individuals 
will be offended by this illustration as 
political dickheads rob them of their Life, 
Liberty and Pursuit of Happiness. 


These politicians, who only care about 
their own futures, follow the herd of other 
vacuous shells in congress and 
parliaments to support genocidal wars 
while propping up an economic system 
tailored to ensure success for the BIGS 
and their families, while "We the People" 
of Slavelandia work two and three jobs to 
survive. 


With a few exceptions, most politicians 
make for nice dinner guests and speak 
properly in front of the public. But behind 
the scenes they are groveling, arrogant, 
sarcastic, money-hungry, power-hungry, 
self-serving lowlifes. They even invoke 
God when needed. 


Trends Journal 


The Future 


This week’s Trends Journal does a deep 
dive into the Israel War, geopolitics, 
economics, high-tech science, AI, 
technocracy, etc. 


Europe is headed deeper into recession. 
Populist politicians are popping up across 
the globe. Gold prices and Bitcoin keep 
spiking. What does it all mean? What's 
next? It is all in your Trends Journal. 


We also forecast that the FED will cut 
rates in early 2024, rather than in May 
which The Street is predicting. What will 
go up, what will go down? It is all in your 
Trends Journal. 


Please do all you can to make a generous 
tax-deductible donation to support 
Occupy Peace and/or The Universal 
Church of Freedom, Peace & Justice. 


If you don't make a donation, please do 
anything you can in any way you can to 
promote peace or else World War III will 
escalate and nuclear annihilation will be 
on the near horizon. 


Sincerely, 


Gerald Celente and the Trends Journal 
Team 
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ECONOMIC UPDATE - MARKET OVERVIEW 


As we had forecast since the U.S. Fed started raising interest rates back in March 
2022, the higher interest rates rise, the stronger the dollar will get. 


And the stronger the dollar gets, the deeper gold prices will fall. 
And as Trends Journal subscribers well know, we called the bottom of gold prices 
last year when prices fell to around $1,750 per ounce, and this year when gold 


slumped below $1,850 per ounce. 


We have also long forecast that when the U.S. Feds start lowering interest rates, 
and/or The Street believes the rate hikes have ended... the lower interest rates fall, the 


deeper the dollar will fall. And the deeper the dollar falls the higher gold prices will 
rise. 


Welcome to the end of U.S. interest rate hikes, the beginning of the diving dollar, and 
the rise of gold prices. 


Today, the yield on the 10-year U.S. Treasury that hit nearly 5 percent last month is 
trading at 4.4 percent, the U.S. dollar is at a three-and-a-half-month low, and gold 
prices are trading at $2,042 per ounce as we go to press. 


Repeating what we had long forecast, in a note published by Goldman Sachs over the 
weekend titled, “Gold's shine is returning,” the bank sees gold prices going higher this 
year and next. 


"The potential upside in gold prices will be closely tied to U.S. real rates and dollar 
moves, but we also expect persistent strong consumer demand from China and India, 
alongside central bank buying to offset downward pressures from upside growth 
surprises and rate cut repricing.” 


Indeed, since gold, as with many commodities, is dollar-based, the lower the dollar 
falls the cheaper it will be for other nations to buy gold as the value of their currencies 
rise. 


There is also continuing concern, as we detailed in previous Trends Journals, for an 
increasing desire for safe-haven assets—of which gold shines the brightest—as the 
geopolitical and socio economic climate disintegrates for all those with an open mind 
to see. 


We also forecast that the higher gold prices rise, so too will silver, which is trading at 
$25 per ounce as we go to press. 


Bright Black Friday? 


In America—where manufacturing accounts for just 11 percent of the nation’s Gross 
Domestic Product (GDP) as a result of NAFTA, bringing China into the World Trade 


Organization and the relaxation of trade barriers that politicians who get paid off by 
the corporate barons inflicted upon the nation—consumer spending, which accounts 
for almost 70 percent of the nation’s GDP is what keeps the equity markets and the 
economy on its high. 


CNBC’s big headline today is Black Friday weekend shopping turnout soars to a 
record, as consumers seek bargains 


Shoppers kicked off the holiday season with a bang, as a record 200.4 million 
people hit stores and searched websites for gifts from Thanksgiving Day through 
Cyber Monday, according to a survey by the National Retail Federation. 


The turnout marks an all-time high since the major trade group and Prosper 
Insights & Analytics began tracking total in-store and online traffic in 2017. It 
topped last year’s figure of 196.7 million shoppers and the NRF’s forecast for 
about 182 million people during the five-day weekend. 


The number of people shopping online rose to 134.2 million this year, up from 
130.2 million a year ago, the NRF survey found. Consumers who shopped at 
stores fell slightly, from 122.7 million people in 2022 to 121.4 million people this 
year. 


The major trade group did not estimate total spending, but said shoppers 
shelled out an average of $321.41 on holiday-related purchases over the 
weekend. That’s roughly in line with the $325.44 average last year. The number 
is not adjusted for inflation. 


So in essence, while more people went shopping, when accounting for inflation, which 
these numbers have not been adjusted for, the numbers are down from last year. The 
bottom line is that because of real inflation, more people spend more to buy less. 


TREND FORECAST: The less money consumers spend during the holiday season, the 
deeper the equity markets will fall. Therefore, we forecast that December will not be a 
Merry Christmas for stock markets and the retail sector. 


Lower Inflation? 


And as for inflation making it costing more to buy less, more bad news for the 
plantation workers of Slavelandia; even as mortgage rates climbed to about 8 percent, 
home prices keep rising. 


According to the S&P CoreLogic Case-Shiller US National Home Price Index home 
prices climbed 0.7 percent in September from August. 

Compared to a year ago, the national composite index also rose, with prices up 3.9 
percent from September 2022, the data shows. 


Craig Lazzara, managing director at S&P Dow Jones Indices, noted that “Although this 
year’s increase in mortgage rates has surely suppressed the quantity of homes sold, 
the relative shortage of inventory for sale has been a solid support for prices.” 


TREND FORECAST: Since the Fed started to raise interest rates, most of The Street 
had forecast that there would be a sharp housing market selloff. Ignoring our forecast 
that housing prices would stay high, back in 30 August 2022, Reuters headline said the 
opposite. U.S. house price inflation to plunge in 2023, fair value still a distant 
dream. 


They went on to quote Scott Anderson, chief economist at Bank of the West who had 
forecast that "Home price appreciation is set to come to a screeching halt under the 
weight of poor housing affordability and a deteriorating economic and financial 
environment.” 


Facts and Fiction 

The housing boom that accelerated when the Fed lowered interest rates to near zero 
and the 30-year fixed rate hit an all-time low of 2.65 percent in January 2021, was 
different from the Panic of ’08 housing bust which we had also forecast. Indeed, we 


took out the Panic of 08 domain name in November 2007. 


Back then it was the subprime mortgage fiasco in which banks loaned money to 
people with toilet grade credit ratings that artificially propped up the housing market. 
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This time—beginning in 2020 and still going strong—people who could afford to buy 
homes but were afraid of dying from the coronavirus fled out of big cities to 
safer-haven suburbs and ex-burbs. That trend continues as the remote work-at-home 
trend that accelerated during the COVID War as employees were told not to come to 
the office in fear of dying from the virus... has become the new normal. 


Therefore, minus a major financial crisis, which is possible when the Office Building 
Bust brings down much of the banking system, residential home prices will stay high 
even when interest rates fall and there is more housing supply than demand. 


Besides the Office Building Bust that was a result of the COVID WAR, the implications 
of vacant buildings, low office occupancy rates, rising crime, homelessness, and a 
migrant crisis are making downtowns not the place to be. 


LAST WEEK: ANOTHER WEEK, ANOTHER WIN 


Despite a choppy Friday, all three major U.S. stock indexes posted gains last week, 
putting them on track to end their best month in more than a year. 


The Dow Jones Industrial Average was up 1.22 percent for the week, the NASDAQ 
1.06 percent, and the Standard & Poor’s 500 index 1.10 percent. 


“The story of the year has been interest rates and right now the [U.S. Federal Reserve] 
is giving investors a green light,” CEO Ken Mahoney at Mahoney Asset Management 
told The Wall Street Journal. 


Interest-rate futures traders have priced in a 23-percent chance of a rate cut by the 
Fed in March 2024. 


“Investors are definitely expecting rate cuts next year,” Julie Beil, Kayne Anderson 


Rudnick’s chief strategist, said to the WSJ, “but the Fed will want to feel very 
confident that inflation can get to 2 percent and stay there.” 
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Businesses have thinned their payrolls this month, S&P Global’s most recent 
purchasing managers index has found. 


A slowing labor market and declining inflation has buoyed hopes that the Fed can haul 
inflation down to its 2-percent target without causing a recession or economic 
downturn. 


The yield on the 10-year treasury bond edged up to 4.483 Friday but remains about 10 
percent below its high close to 5 percent in mid-October. The falling yield has caused 
some traders to leave bonds and return to stocks. 


Gold broke upward through the $2,000 milestone on 21 November, adding 1 percent 
over the week and trading at $2,003.70 at 2 p.m. U.S. EST on 24 November. 


Brent crude oil for January delivery dipped less than 0.1 percent to $80.58 at 3 p.m. 
U.S. EST on 24 November. U.S. benchmark West Texas Intermediate fell 3 percent to 
$75.54. Oil prices weakened again after OPEC postponed its meeting to 30 
November. 


Bitcoin lost less than 0.1 percent and was priced at $37,4067.10 at 3 p.m. U.S. EST 
on 24 November. 


Overseas, stocks were mixed. 


The London FTSE 100 was down 0.21 percent over the five-day trading span, but the 
pan-European Stoxx 600 ticked up 0.94 percent. 


Japan’s Nikkei 225 added 0.84 percent. The South Korean KOSPI index went up 1.29 
percent, indicating some optimism regarding exports now that U.S. interest rates 
seem to have peaked. 


In China, markets sagged on news that a major asset manager faces insolvency. (See 


“Major Chinese Asset Manager Warns of Insolvency” in this issue.) The Hang Seng 
index in Hong Kong sagged 0.38 percent and the CSI Composite lost 1.16 percent. 


The tech-focused SSE Composite retreated 0.52 percent. 
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YESTERDAY: DOW DOWN SLIGHTLY AS MARKET GAMBLERS ANTICIPATE 
FED’S NEXT MOVE 


The Dow Jones Industrial Average was down 56.68, or 0.16 percent, to 35,333.47 and 
the benchmark S&P 500 was down 8.91, or 0.21 percent, to 14,241.02. The 
tech-heavy Nasdaq was off 9.83, or 0.07 percent, to 14,241.02. 


Traders say the equities market has actually benefited from the idea that economic 
data is starting to weaken, which will prompt the Federal Reserve to make rate cuts to 
benefit the economy. 


Elsewhere, London’s FTSE was down 27.50, or 0.37 percent, to 7,460.70 and the 
STOXX600 was down 1.57, or 0.34 percent, to 458.41. In Asia, Japan’s Nikkei and 
South Korea’s Kospi were unchanged, and Hong Kong’s Hang Seng was down 34.36, 
or 0.20 percent, to 17,525.06. The Shanghai Composite was down 0.3 percent and 
the Shenzhen Component was off 0.55 percent. 


TREND FORECAST: The Trends Journal is forecasting a U.S. equities market 
decline in December—minus a wild card. Gerald Celente says to prepare for what’s 
coming, Americans need to get into the best shape of their lives and while The Trends 
Journal does not provide financial advice, speaking for himself, Celente has a 
diversified portfolio with real estate, bitcoin, gold and silver. 


The Street is waiting for Federal Reserve Chair Jerome Powell's speech on Friday and 
the personal consumption expenditures price index later this week, which could signal 
which way the Fed is leaning. But again, we forecast that they are leaning toward no 
rate hikes this year and lowering them next year in the run up to the Presidential Reality 
Show® that Americans call a presidential election. The Street is betting they will lower 
rates in May. We say sooner, especially if equities dive in December and into next year. 


OIL: Brent crude contracts for January fell 60 cents to $79.98 a barrel and West Texas 
Intermediate fell 68 cents to $74.86 a barrel. 
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The OPEC+ meeting that was scheduled for Sunday was pushed back to Thursday 
and the market is expecting another supply cut from members. Goldman Sachs 
issued a note from analysts that said there are about 1.3 million fewer barrels each 
day in the market compared to last April. The bank is expecting Saudi Arabia and 
Russia to extend their cuts for at least the first quarter in 2024. 


TRENDPOST: The oil market continues to struggle because demand is low and 
demand is low because the world has not recovered from the draconian COVID-19 
lockdowns that killed the human spirit and the economy-killing sanctions that have 
been imposed on Russia have done nothing to stop the war, but created a new hurdle 
for the European economy. 


We noted in last week’s issue that Europe’s economy appears to be poised to enter a 
technical recession, defined as two consecutive quarters of shrinkage. The region’s 
GDP shrank by 0.1 percent in the third quarter and is widely expected to contract 
again in this year’s final three months. (Gee “EUROZONE ECONOMY HEADED FOR 
“ANOTHER LOST YEAR?” 21 Nov 2023.) 


Of course, when it comes to the oil market, any expansion of Israel’s bombing 
campaign in Gaza would rattle the markets and potentially send oil to Ukraine-invasion 
highs. 


GOLD: Spot gold was up 0.5 percent by 3:01 p.m. ET to $2,012.34 an ounce and U.S. 
gold futures ended the day up 0.5 percent to $2,012.40, according to Reuters. 


The precious metal benefited from a weakening U.S. dollar, which hit a three-month 
low. Traders believe that the price will continue to hover around $2,000 until the next 
Federal Reserve signal. The theory on The Street is that gold will continue to trade 
higher as long as the overnight rate stays in place. 


TREND FORECAST: The Trends Journal remains bullish on gold for a long-term 
investment because the value of the dollar compared to other currencies will plummet 
when the Fed begins to lower rates—which we forecast will happen in 2024 to help the 
government “in charge” remain in power. 
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BITCOIN: The world’s most popular crypto was trading down $490.13, or 1.31 
percent, to $37,028.20 as of 5:01:02 p.m. ET. 


Bitcoin hit its 18-month high of $38,000 on Sunday. Bitcoin has been trading up by 
more than one-third since early October. Bitcoin has been riding a positive wave of 
positive Spot ETF news and optimism that the Federal Reserve is done raising 
rates—which will attract more interest from those seeking a high yield on their 
investments. 


MARKET SECTORS UP AS THE STREET BETS THAT FED HIKES ARE OVER 


As the U.S. Federal Reserve kept raising interest rates over the 16 months ending in 
July, equity investors sought niche plays or stuck to safe stocks, such as consumer 
essentials. 


Now those investors increasingly believe the Fed will raise rates no higher. That faith 
has drawn them back to what have been depressed crannies of the stock market, 
especially as treasury securities’ yields eased back from multi-decade highs. 


A broad-based November surge has lifted the Standard & Poor’s 500 index by 3.3 
percent this month, bringing its gain for the year to 19 percent, The Wall Street Journal 
noted. 


The Russell 2000 index, focused on small-cap stocks, is up about 6 percent since 14 
November. Small-cap companies do most of their business in the U.S., making them 
more susceptible to the impacts of changes to interest rates. 


The prospect of rate cuts by the Fed next year also makes those shares more 
attractive, the WSJ said. 


Bank stocks have trimmed their losses. The KBW NASDAQ Bank Index has risen 6.2 
percent this month, cutting its deficit so far this year to a loss of 18 percent. Banks 
have been damaged by the need to pay higher interest rates on deposits while the 
Fed’s higher rates have sunk the value of their portfolios of low-yield bonds. 
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Stable interest rates—and perhaps lower ones next year—will encourage households 
and businesses to take out new loans. Also, private equity deals, which often involve 
sizable debt, are likely to pick up as rates level off. 


During the week ending 17 November, the Financial Select Sector SPDR 
exchange-traded fund, which includes bank stocks, booked its largest net inflow of 
cash since mid-July, Dow Jones data showed. 


The S&P’s real estate segment has gained 6.4 percent since 14 November and the 
materials sector 4.9 percent. Home construction has suffered this summer under 
mortgage rates above 7 percent. If rates fall in the new year, the sector could return to 
growth next spring. 


The Dow Jones Transportation Index tracking 20 major U.S. firms has grown by 4.9 
percent this month. Union Pacific, United Parcel Service, and ocean shipper Matson 
all have added at least 6 percent in the current rally. 


Even a bit of speculation has crept back into investors’ portfolios. The ARK Innovation 
Fund has bounced up 12 percent this month. Struggling online car seller Carvana has 
come back by 9.6 percent and the DraftKings sports betting app by 8.8 percent. 


Speculative plays suffer under higher interest rates, which give investors better 
options for decent returns with less risk. 


TRENDPOST: Despite good omens regarding interest rates, markets are still nervous. 
A spreading Mideast war, complications in the Ukraine War, a recession in Europe and 


one coming in the U.S. will send investors scurrying for safe-haven assets.. 


We maintain our forecast for weak holiday spending in Europe and the U.S. which will 
be negative for global equity markets. 
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TODAY: DOW SEES GAINS AFTER DOVISH REMARKS FROM FED HAWK 


The Dow Jones Industrial Average was up 83.51, or 0.24 percent, to 35,416.98 and 
the benchmark S&P 500 was up 4.46, or 0.10 percent, to 4,554.89. The tech-heavy 
Nasdaq was up 40.73, or 0.29 percent, to 14,281.76. 


U.S. Federal Reserve Governor Christopher Waller’s comments on the possibility of a 
rate cut within the next few months were embraced by the equities market and there is 
growing hope that a wider war could be avoided, as Israel and Hamas agree to extend 
a ceasefire. 


“Inflation rates are moving along pretty much like | thought,” he said. “I am 
increasingly confident that policy is currently well positioned to slow the economy and 
get inflation back to 2 percent.” 


He told a conference in Washington that he believed the objective could be achieved 
without a sharp rise in unemployment—which is at 3.9 percent. 


He told the American Enterprise Institute think tank that if inflation continues to decline 
for the upcoming months, the Fed “could start lowering the policy rate just because 
inflation is lower.” 


“It has nothing to do with trying to save the economy. It is consistent with every policy 
rule. There is no reason to say we will keep it really high,” he said. 


The current overnight rate is between 5.25 percent to 5.50 percent. The current 
inflation rate is 3.24 percent. 


Elsewhere, London’s FTSE was down 5.46, or 0.07 percent, to 7,455.24 and the 
European benchmark STOXX600 was down 1.37, or 0.30 percent, to 457.04. In Asia, 
Japan’s Nikkei was down 39.28, or 0.12 percent, to 33,408.39 and South Korea’s 
Kospi was up 26.10, or 1.05 percent, to 2,521.76. Hong Kong’s Hang Seng was down 
170.92, or 0.98 percent, to 17,354.14. The Shanghai Composite was up 6.85, or 0.23 
percent, to 3,038.55 and the Shenzhen Component was up 47.89, or 0.49 percent, to 
9,833.46. 
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OIL: Brent crude futures settled up $1.70, or 2.1 percent, at $81.68 a barrel while U.S. 
West Texas Intermediate gained $1.55, or 2.1 percent, to settle at $76.41. 


All eyes will be on Thursday’s OPEC+ meeting about future supply cuts. 


TRENDPOST: Carsten Fritsch from Commerzbank told CNBC that delegates informed 
him that Saudi Arabia will likely demand lower production quotas from the other 
countries. Saudi Arabia is expected to keep in place its additional voluntary cuts of 1 
million barrels per day. Fritsch said Kuwait has indicated that it will join Riyadh, but 
other countries, like the United Arab Emirates, seem to be hesitant. 


However, should the Israel War escalate following the cease fire, Arab and other oil 
rich nations may unite to cut off oil supplies until peace in Gaza is restored. Also, 
should Israel and the United States engage in a military conflict with Iran, it will drive 
Brent Crude to above $130 per barrel which will in turn crash equity markets and 
global economies. 


GOLD: Spot gold was up 1.35 percent to $2,040.87 and U.S. gold futures gained 1.47 
percent to $2,042. 


Gold benefited from a weaker dollar and the dovish remarks from Waller. 


TREND FORECAST: It is worth noting that not everyone is expecting a swift move 
from the Fed to cut rates. Goldman Sachs analysts wrote in a note that they do not 
expect the central bank to lower interest rates until about this time next year. 


The closely watched CME FedWatch Tool showed investors believe there is a 25 
percent chance for a rate cut in March, and a 50 percent chance of a cut in May. 


However, we disagree. We forecast sharp interest rate cuts as the U.S. economy slows 
down and equity markets begin their decline in December and into 2024. Also, we 
maintain our forecast that the Feds will lower interest rates in the run-up to the 2024 
Presidential elections to keep Janet Yellen, former Fed head as U.S. Treasury 
Secretary... thus keeping the Fed powerhouse running the White House. 
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BITCOIN: The world’s most popular cryptocurrency was selling up $912.50, or 2.45 
percent, to $38,154.10 as of midday—driven mainly by the Fed’s Waller, known to be 
a fiscal hawk. 


Coindesk reported that Waller spoke at an event in Washington and noted how the 
economy seems to be slowing. 


He said there is a good argument to make for rate cuts in the upcoming 
months—which will weaken the dollar and Treasury yields, and make bitcoin more 
attractive to foreign investors. Lower Treasury yields will make bitcoin more attractive 
to the average investor who would normally seek a safe, yielding asset like a Treasury. 


TREND FORECAST: Bitcoin, like gold, will benefit from lower interest rates and a 
weakening dollar. It is hard to determine how much investors are “buying the rumor,” 
just to “sell the news,” but bitcoin had been performing strongly even before Waller’s 
comments. Bitcoin can continue to surge if Thursday’s Personal Consumption 
Expenditures index for October comes in lower than expected. 
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INVESTORS SNAP UP CORPORATE BONDS AT FASTEST PACE IN MORE THAN 
THREE YEARS 


„inihll q 
5 Believing that the U.S. Federal Reserve has 
A completed its campaign of interest rate 
| hikes, investors are buying corporate 
y bonds at the fastest clip since July 2020, 
| the Financial Times reported. 


More than $16 billion flowed into corporate 
bond funds in the 30 days up to 20 
November, data service EPFR said. 


About $11.5 billion of that inflow has gone to junk bonds. If the Fed is done raising 
interest rates, the odds increase that these companies will survive the slowing 
economy and continue to make payments on their high-yield debt. 


Investors have put roughly $5 billion into higher-grade corporate bonds. 

The Fed has held rates unchanged since July. Inflation is easing, the labor market is 
cooling, and wage increases are slowing, all giving investors confidence that the 
central bank will leave rates alone at its December meeting. 

The newfound confidence has reduced the “risk premium” investors earn for putting 
money into bonds more risky than U.S. treasury securities. The premium on 
investment-grade corporate bonds has slipped from 1.3 percentage points to 1.17 this 
month. 


The junk-bond premium has fallen even more, from 4.47 points to 3.95. 


The new fervor for bonds is reversing the $18 billion net outflow that bond funds saw 
this year through 31 October. 
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Some analysts worry that money could flow back out again if interest rates remain at 
their present heights for an extended time. 


“You’re seeing investors rush into fixed income, thinking we’ve seen the highs in 
interest rates because of a few data points,” portfolio manager John McClain at 
Brandywine Global Investment Management said to the FT. 


TREND FORECAST: The bond market is likely to weaken again in 2024’s first quarter. 


We forecast that the holiday selling season will be indifferent at best, dismal at worst. 
Weakness in consumer spending, the economy’s mainstay, will hobble manufacturing, 
transport, retail, and related service industries. 


With China struggling and Europe falling into a recession (see “Eurozone Falling Into a 
Recession: Dragflation Ahead” in this issue), the U.S. economy faces external 
challenges. As shoppers’ dollars disappear, the economy will weaken, more junk-rated 
companies will teeter on the brink, and the bond market will shrink. 


INVESTORS DUMP DOLLARS AS INTEREST RATES LEVEL OFF 


Investors are selling dollars at the fastest 
clip in the past 12 months on the belief that 
the U.S. Federal Reserve has stopped 
raising interest rates and will begin cutting 
them next year, the Financial Times 
reported. 


As U.S. interest rates were rising over the 
past 16 months, dollar-denominated investments were outperforming most of the 
world’s other opportunities. This year by late September, the dollar had gained 19 
percent against other major world currencies. 


Now the dollar has reversed course. 
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If rates will rise no further, and especially if rates decline, other investment venues 
become more attractive by contrast. 


Asset managers are on trend to unload 1.6 percent of their dollar positions this month, 
the largest net outflow since November 2022, according to State Street, teeing up the 
dollar for its worst monthly performance in a year. 


In November 2022, a similar dollar dump dropped the currency’s value 10 percent by 
the following February. 


The current sell-off may signal a longer term trend in which asset managers cut back 
their holdings in a variety of dollar investments, analysts told the FT. 


Asset managers are still overly weighted in dollars compared to other currencies, 
indicating the buck may have further to fall, Michael Metcalf, chief macro strategist at 
State Street, said to the FT. 


Japan is among those celebrating the dollar’s decline. The yen has surrendered 12 
percent of its value against the dollar this year as the central bank has held to negative 
interest rates. This month, the yen regained about 1.5 percent of its lost value because 
the dollar is sliding. 


Emerging markets also welcome a weaker dollar. Floundering in dollar-denominated 
debt, poor countries will find it at least slightly easier to service foreign debt. Some of 
those economies could even see investors return after foreign money fled over the 
past three years. 


The MSCI index of emerging market stocks has managed a gain of 3 percent so far 
this year. 


TREND FORECAST: A weaker dollar will make U.S. exports cheaper in other 
countries, boosting the nation’s manufacturing sector— though perhaps not by much. 
And it is really no big deal, because manufacturing accounts for less than 11 percent 
of U.S. GDP. Europe is entering a recession, China’s economy is still finding its footing, 
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the world’s consumers are tightening their belts, and companies and countries are 
reshoring or “friendshoring” their supply lines. 


Also, as the dollar weakens, imports to the U.S. become more expensive. American 
consumers already have little wiggle room left for discretionary purchases so higher 
prices for foreign-made goods will cut sales of those items even more. 


Since gold is dollar based, the lower the dollar falls, the cheaper it will be for nations to 
buy gold which will in turn drive up gold prices. 


U.S. BUSINESS ACTIVITY HOLDS FIRM BUT THE ECONOMY IS SHEDDING JOBS 


U.S. economic activity has remained 
positive in November, according to S&P 
Global Market Intelligence’s flash 
composite purchasing managers index 
(CPMI), which combines data from the 
manufacturing and services sectors. 


The CPMI remained at 50.7 this month, 
unchanged from October. A slight bump in the services economy countered a modest 
drop in manufacturing. 


The manufacturing PMI slipped from 50.0 last month to 49.4 now, while services 
activity edged up from 50.6 to 50.8. 


A rating above 50 indicates growth. The higher the number, the more robust the 
activity. 


Prices businesses paid for raw materials and other inputs, including energy, registered 


57.3 in their October subindex, declining to 55.7 in November, helping businesses to 
cut costs. 
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The subindex tracking new orders, an indicator of future economic strength, found 
new orders for factory goods flatlining while orders for services rose from 49.0 to 50.4. 


The lack of growth in factory orders prompted manufacturers to lay off workers. The 
PMI’s employment subindex slid from 51.3 last month to 49.7 in November, the first 
contraction since June 2020 as the COVID War was raging. 


However, “job shedding has spread beyond the manufacturing sector as service firms 
signaled a renewed drop in staff in November” to reduce costs, Sian Jones, S&P’s 
chief economist, said in a statement analyzing the CPMI. 


U.S. unemployment climbed to 3.9 percent in October, the highest in almost two 
years, Reuters noted. 


“The decline in the employment gauge could be flagging a sharp slowdown in the 
months ahead,” Reuters added. 


TREND FORECAST: With inflation still above reach of the U.S. Federal Reserve's 
fictitious 2-percent target that they made up in 2012, The Street will continue to shift 
their attention to interest rates, the jobs market, and consumer spending as the chief 
determinants of the economy’s direction. 


All three of those factors are signaling trouble ahead, raising the likelihood of at least a 
technical recession in the U.S. in 2024. 


And it should be known, that most of the jobs being created are in the low-income 


health care, social service, restaurant and hospitality sectors. Thus, with imported 
products costing more, the masses will buy less. 
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HOME SALES SLOWEST SINCE 2010: WHAT’S NEXT? 


A In October, the pace of U.S. existing home 
M ot M vuled sales dropped 4.1 percent from September 
3 


to 3.79 million, the least in any month since 
Geller August 2010, the National Association of 
Realtors (NAR) announced. Sales for the 

| month were 14.6 percent fewer than those 

| in October 2022. 


Sales of existing homes are poised to end 
this year at their lowest number since 2011, according to analysts contacted by The 
Wall Street Journal. 


High interest rates are persuading homeowners with older, low-rate mortgages to stay 
where they are. The lack of an adequate number of homes for sale is keeping prices in 
record territory. With mortgage interest rates at or near their highest in more than two 
decades, low- and middle-income earners are largely shut out of the home-buying 
market. 


The median U.S. price of an existing home in October rose 3.4 percent to $391,800, 
the highest in any October since at least 1999, the NAR said. The figure was not 
adjusted for inflation. 


The average national interest rate on a fixed-rate, 30-year mortgage was 7.73 percent 
on 27 November, Bankrate reported. 


“The surge in [mortgage interest] rates in October might have caused a lot of 
households to end their home search for 2023,” Danielle Hale, Realtor.com’s chief 
economist, said to the WSJ. “At this point, they might just wait until spring.” 
TREND FORECAST: As the U.S. Federal Reserve begins cutting interest rates, the 


housing market will begin to open up. Each rate cut will open the market a little more. 
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However, as we have forecast many times, minus a wild card, home prices will not fall 
precipitously. History shows that home prices fall substantially only in a major 
economic downturn. 


Therefore, more people will be able to buy homes in 2024 but low- and middle-income 
households will still struggle to reach that milestone in the American Dream. 


SINGLE-FAMILY HOME LANDLORD GANGS KEEP HIKING RENTS 


After slowing or reversing rent increases 
earlier this year, investors owning 
single-family homes ratcheted up rates 
again in the third quarter. 


AMH, Invitation Homes, and Tricon 
Residential each posted rent increases of 
more than 6 percent, year on year, 
compared to 3-percent bumps a year ago, according to data from CoreLogic and 
Zillow. 


Demand for rentals has risen, pushing prices higher, because so many people find 
single-family homes too expensive to buy, Tricon CEO Gary Berman said in a call 
earlier this month with analysts and investors. 


Home prices remain near an average of $400,000 and mortgage interest rates are their 
highest in more than 20 years. (See “Home Sales Slowest Since 2010: What’s Next?” 
in this issue.) Home-purchase affordability —the ratio of income to the costs of owning 
and maintaining a home—has fallen to its lowest since 1985, John Burns Research & 
Consulting reported. 


In contrast, the average monthly apartment rent is less than half the current cost of the 
average monthly mortgage payment, brokerage CBRE noted. 
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“In such a distorted environment for home buyers, the case for rental is more 
compelling than ever,” Berman added. 


Apartment rents jumped by 15 percent in 2021, kept rising but at a slower pace in 
2022, and leveled or, in some cases, fell earlier this year as new apartment blocks 
opened and boosted supply. Now rents are rising again. 


Investors, especially private equity firms, threw money into single-family rental homes 
in 2021 and into 2022. That trend has now slowed; investors bought 30 percent fewer 
single-family homes in this year’s third quarter than in 2022’s, Redfin said. 


Higher interest rates have kept investors in safer and simpler investments, such as 
government bonds. 


Also, property taxes on those homes will climb this year and next as property values 
are reassessed in light of higher home prices. 


Share prices of Invitation homes and Tricon have gained less than the overall Standard 
& Poor’s 500 index so far this year. 


Stocks of apartment landlords have fared worse as many building owners had to drop 
rental rates earlier this year. Prices for Camden Property Trust and Equity Residential 
have sunk 9 and 17 percent, respectively, since May this year, the WSJ noted. 


TRENDPOST: The so-called “private equity” money junkies began their single family 
ownership racket when the Panic of ’08 hit and millions of plantation workers of 
Slavelandia who lost their jobs could no longer pay their mortgages. 


Fast forward: When the COVID War began and mortgage rates fell to all-time lows of 
2.65 percent they and other investors became a major factor in raising house prices 
and they ramped up purchases. 


As home prices began to rise, investors swooped into the most popular markets, 
offering cash and quick closings to homeowners, often buying properties out from 


under families who already had made offers. 
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Their suddenly greater presence and hunger to buy pushed up prices, locking out 
more individuals and families who otherwise would have been able to buy a home. 


TREND FORECAST: Private equity will remain a key factor in U.S. home prices and 
availability, keeping hundreds of thousands of potential buyers out of the market and 
holding them as renters. 


Those potential buyers are being saddled with rents so high that many will be unable 
to save enough for the 20 percent or more lenders require as a down payment on a 
home. 


As we have said before, a generation of Americans will be lifelong renters, thanks in 
large part to private equity’s greed. 


We have tracked the rising influence of private investors in the U.S. housing market in 
a series of articles including: 


e “Real Estate Investors Choosing Single-Family Rental Homes” (13 Oct 2020) 
e “Invitation Homes to Buy $1 Billion Worth of Houses This Year” (1 Jun 2021) 
e “Rents for Single-Family Homes Reach 15-Year High” (1 Jun 2021) 

e “Blackstone Extends Reach Into Housing Market” (29 Jun 2021) 

e “Private Equity Partners Target $5 Billion in Rental Houses” (27 Jul 2021) 

e “Residential Rental Rates Skyrocketing” (10 Aug 2021) 

e “Investors Now Targeting Off-Campus Student Housing” (14 Sep 2021) 


e “Rents Soaring. What’s Next?” (21 Sep 2021) 


e “Single-Family Rental Homes: Investments Galore” (16 Nov 2021) 
e “Rents on the Rise” (11 Jan 2022) 
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EVERYONE FEELS PAIN OF INFLATION BUT NOT EQUALLY 


Because low-income households spend a 
greater share of their incomes on 
necessities, their actual rate of inflation has 
been greater than middle- and 
upper-income earners, CNBC reported. 


Those earning the least have experienced 
<= an inflation rate of about 7 percent, 
compared with 6 percent for households 
with more income, according to an analysis by the Wharton School. 


Higher-income earners spend a greater proportion of their income on services, which 
have experienced less inflation than goods such as groceries and gasoline. 


“The rich don’t even Know what gas prices are,” Tomas Philipson, a former chair of the 
White House Council of Economic Advisors, said to CNBC. 


Lower-income earners not only have fewer resources to tap, such as savings and 
investment accounts, but also have fewer ways to reduce spending. 


The middle class has felt a special squeeze. Inflation has risen faster than incomes for 
that group, while lower and higher earners have seen income growth outpace inflation, 
the Congressional Budget Office said. 


That is “making it harder to live the same lifestyle that previous middle-class 
generations did,” CNBC noted. 


However, middle-class households — defined as those with incomes ranging from 


roughly $48,000 to $140,000—have liquid resources to tap if needed and feel fairly 
confident about their economic futures, a recent Bank of America survey found. 
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“Job stability has a lot to do with it,” Aron Levine, president of preferred banking at 
Bank of America, said to CNBC. 


All income groups have been slow to adjust their spending habits as inflation rose 
steadily, according to a recent report by the Consumer Financial Protection Bureau. 


As a result, the savings rate has dropped to 4.1 percent in October, compared to 4.5 
percent in March, the bureau said, and credit card balances are 20 percent higher 
than a year ago. 


“That leaves many Americans, regardless of their economic standing, financially 
vulnerable in the event of [an economic] downturn,” CNBC warned. 


TRENDPOST: Millions of Americans are more than “vulnerable” financially. As we 
have reported, the extra savings cushion many households amassed during the COVID 
War has disappeared, more Americans are using credit cards to pay for necessities, 
and fewer are able to clear their balances each month. 


In addition, it will take years, if ever, for workers to regain the purchasing power they 
lost during the era of inflation. That will restrain the consumer economy for the 


foreseeable future. 


See the data and details in articles such as: 


e “U.S. Consumers Keep On Spending as Savings Rate Plummets” (31 May 2022) 

e “More Americans Unable to Pay Off Credit Card Balances” (22 Sep 2022) 

e “Americans Drain Their Savings to Keep Spending” (11 Oct 2022) 

e “U.S. Consumers Continue to Pile Up Huge Credit Card Debts” (19 Sep 2023) 

e “Trouble Ahead? U.S. Consumers Cut Back on Credit Card Spending” (17 Oct 
2023) 
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U.S. GASOLINE PRICE FALLS WITH LOWER DEMAND: HOW LOW WILL THEY 
GO? 


Adjusted for inflation, U.S. gasoline prices 
were 13 percent lower this Thanksgiving 
weekend than the same holiday a year ago, 
according to the U.S. Energy Information 
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“Less gasoline demand than usual this fall 
and an early transition to winter-blend 
gasoline in California helped accelerate the decline in prices,” the EIA said in a press 
announcement. 


“Regulations on gasoline vapor pressure allow refiners to switch to less expensive 
components to produce gasoline in the fall, which tends to reduce gasoline prices,” 
the statement noted. 


Prices were highest along the West Coast, down just 8 percent year on year. The 
reasons: the region’s distance from major refining centers, tight supplies, and gasoline 
sold there must meet higher standards, making it more costly to produce. 


“The Rocky Mountain region faces similar logistical constraints as the West Coast, 
although overall the region has both less supply and demand,” the IEA said. Gas 
prices there have come down by 12 percent. 


The lowest U.S. gasoline are found along the Gulf Coast, where about half the U.S. 
refineries are sited. Prices here have come down 8 percent compared to a year ago. 


The East Coast has the nation’s highest gasoline demand. Prices there were 11 


percent below those at the same time last year. Gasoline’s price was also down 11 
percent in the Midwest. 
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TREND FORECAST: As the global economy slows down, so too will the prices of 
many commodities. On the oil front however, should the Israel War intensify and the 
United States and Israel have a military confrontation with Iran, Brent Crude will spike 
above $130 per ounce... which will crash equities and global economies. 
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TRENDS ON THE GLOBAL ECONOMIC FRONT 
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WHEN THE ECONOMY FALLS JOBS GO WITH IT 


Its global! As economies slow down, unemployment numbers will rise. And as we 
have detailed in this and previous Trends Journals, the slowdown has begun. 


What is also important to note is that the more people out of work, the deeper the 
recession dives as people who can’t afford to pay off loans and mortgages also add 
downward pressure to retail, restaurant and hospitality sectors. 


Welcome to week 63 of our job layoffs—a bad situation getting worse. The Federation 
of Kenya Employers has reported a 3 percent drop in formal private sector jobs 


resulting in 70,000 jobs lost in the last year and warns of more to come. 


e Lion Electric - 150 
e Advance Auto Parts - 400 
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Jacob’s Cracker Manufacturer - 360 redundancies 
Back Back Barclays - 2,000 

Exxon Mobil - 120 

Presto Automation - 17 percent 

Lion Electric - 150 in US and Canada 

Broadcom Colorado - 184 after VMware merger 
Our Next Energy - 25 percent, 128 

TikTok owner ByteDance - Hundreds of Jobs in Gaming Unit 
Surefox North America Inc. - 386 

Britain's Lloyds - 2,500 Job Cuts possible 

Barclays - up to 2,000 Job cuts possible 

NextGen - 99 

Constellis - 145 

C3.ai - Some layoffs, no # 

American Medical Response Mid-Atlantic Pa. - 152 
Lakeland Community College - 66 


GOING OUT OF BUSINESS TRENDS 


In recent times, the economic landscape 
has presented an array of challenges that 
have profoundly affected the business 

è community. Some of the most significant 
tAd challenges include soaring inflation rates, 
y escalating interest rates, looming fears of a 
recession, and a tangible decrease in 
revenues for many sectors...all made 
worse by the COVID War which destroyed the lives and livelihoods of billions across 
the globe. 


The combination of these factors has created an environment where business 
sustainability has become increasingly challenging. 
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Unfortunately, numerous businesses, from startups to established entities, have been 
unable to navigate these tumultuous waters. 


The following list details businesses that, due to the aforementioned reasons, have 
made the tough decision to close their doors. As we review this list, it is a somber 
reminder of the vulnerabilities inherent in the business world and the imperative need 
for adaptive strategies in an ever-evolving economic landscape. 


Bruegger’s Bagels, located at 180 Delaware Avenue in Delmar’s Delaware Plaza 
NY 

Fort Defiance is closing in Red Hook at 347 Van Brunt Street Brooklyn NY 
Cinemark Monroe Cinema 10 in Pecanland Mall Monroe LA 

Lake Oswego Tex-Mex Restaurant Toreados 

Brew Tulum at 5090 Delmar Blvd in St Louis MO 

Halo Potato Donuts closing, 3 stores in Florida 

Rochester Public Schools Minn. proposes closing schools 

Baba Java Coffee at the Strand in Montevallo AL 

Sam & Louie's Italian Restaurant and Pizzeria in Sidney NE 

El Tepehuan at 3495 South Broadway in Englewood CO 

Ray's Prime Foods in Taylor MI 

Rite Aid - plans to close additional 32 stores 

Schmidty's Restaurant & Bar in LaCrosse WI closing.. unless buyer found 
Salty Pecker Brewing Co. a brewery in West Michigan 

American restaurant Old Thousand is closing its Brentwood Location Austin TX 
All Good Things Gifts at the KRATE Container Park in Wesley Chapel FL 

Moo Cookie Company will permanently close at 792 Haywood Road Asheville 
NC 

Sweet P’s in Trion GA 

The Rite Aid store at 510 Westerly Parkway in State College PA 

Musician’s Workshop in Asheville NC 

Drift Fish House and Oyster Bar is closing at Avenue East Cobb Marietta GA 
Monocle Jewelers in Sault Ste Marie MI 

McLaughlin Funeral Home in Jersey City NJ 

Bankruptcy: Men’s skin care brand Disco - Chapter 7 

Heroes Donuts, 3328 Washington Road GA 
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Juliano's Restaurant in Billings Montana 

Suki Yaki Inn in Spokane Washington 

Bankruptcy: Ruby Gordon - Chapter 11 

Funmi's Café in Louisville Ky. 

Rebel Company in Thomas Township MI 

PNC closing 19 Branches Nationwide 

Online Retailer Jane 

The Wandering Jellyfish Bookshop in Niwot CO 

Hot Dog and Burger Company, 76 S. La Grange Road IL 

North Market in Columbus Ohio 

Green House Bar to close in Covington's Mainstrasse neighborhood KY 
The Disabled American Veterans store in Lubbock Texas 
Children's Wis. is stopping primary care services at Next Door Pediatrics clinic 
on Milwaukee's north side 

The Cabarrus Creamery in Concord NC 

The 1869 Boutique Liquor and Wine in Greenville SC 

TC Transcontinental Packaging to shut down Tomah plant 

GXO Logistics plans to close Groveport Ohio facility - 192 layoffs 
7 Boston Markets location in Connecticut to close 

Kenny & Zuke’s Delicatessen in Portland Oregon 

Salt Lake City School District recommends closing 4 schools 
Peekskill Brewery in Peekskill NY 

Barnes Jewelry in Wolflin Village in Amarillo Texas 

Damgoode Pies at 6706 Cantrell Rd. in Little Rock Arkansas 
Craft LA in Century City and Kinn in Koreatown Los Angeles CA 
LaRog Brothers in Tigard Oregon 

The Entertainer will close 3 locations 

Bankruptcy - Signa Real Estate 
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INTEREST PAYMENTS ARE EATING GOVERNMENT BUDGETS 


After piling up debt to fund COVID-era 
stimulus programs and health care costs, 
the world’s national governments will pay 
an additional $2 trillion in interest this year, 
according to data compiled by the 
International Monetary Fund and analyzed 
by research firm Teal Insights. 


The added interest results from central banks having raised interest rates sharply in 
the past two years to beat back inflation. 


The added interest could surpass $3 trillion by 2027, Teal said. 


Fitch Ratings found similar results in a separate study, The Wall Street Journal 
reported. 


As the interest bills rise, governments see a menu of bad choices. They can raise 
taxes, cut spending on popular and, in some cases, essential programs, or continue 
borrowing and watch interest rates claim even more of their budgets over time. 


The U.S. holds the largest debt, costing it an additional $659 billion in interest in the 
most recently completed fiscal year, the treasury reported. Interest expenses 
amounted to 2.45 percent of GDP, the most since 1998, treasury records show. 


China, the world’s second-largest economy, has amassed a national debt that 
exceeds its GDP, as we reported in “China’s Not-So-Little Secret: Government Debt 
Exceeds GDP” (18 Apr 2023). Also, local governments are estimated to have 
borrowed as much as $9 trillion—about half of the country’s GDP—in off-book 
transactions, the WSJ noted. 


“The secret to resolving debt is not a secret at all,” finance professor Michael Pettis at 
Peking University said in a WSJ interview. “It’s a political process of allocating losses. 
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The bad news is that the typical losers are the most politically 
vulnerable — households.” 


Poor countries also are taking a major hit. About a dozen low-income countries will 
spend at least a quarter of GDP on interest payments on their national debts this year, 
Teal said, compared to roughly 10 percent for developed economies. 


South Africa now spends more to service its debt than it does on education, Lesetja 
Kganyago, governor of the central bank, said last month. “It looks like it soon might be 
the case with education, too,” he lamented. 


“We have this smoldering development crisis,” Teal Insights founder Teal Emery said 
in comments quoted by the WSJ. “Every dollar going to debt service is not a dollar 
going to education, to building infrastructure that will create growth. You see increases 
in poverty.” 


TRENDPOST: As we noted in “Global Debt Sets Record at $307 Trillion” (26 Sep 
2023), the world’s debt in all sectors— government, corporate, and household—is a 
ticking time bomb 


As governments continue to borrow, a greater and greater share of their budgets will 
have to be used to pay interest on debts. The alternatives, both bad, are to keep 
raising taxes or keep cutting spending on education, social services, business 
development, and other desirable programs. Unless stopped, mounting debt 
eventually will cut into spending on infrastructure and other essential budget items. 


Government debt also leaves less money that industrialized nations can invest in 
emerging markets, a circumstance that can leave hundreds of millions of people in 
poverty longer. 


Households, particularly in the U.S., Europe, and China—areas where household debt 
has now reached record levels, according to several analysts — are using savings and 
credit cards to meet basic expenses. That is not a permanent solution. (For details, see 


“More Americans Unable to Pay Off Credit Card Balances” 22 Sep 2022, “Americans 
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Drain Their Savings to Keep Spending” 11 Oct 2022 and “U.S. Consumers Continue to 
Pile Up Huge Credit Card Debts” 19 Sep 2023). 


Debt is becoming harder for governments, businesses, and households to manage, a 
problem that will squeeze banks hard as late payments and defaults multiply. 


Banks already must pay higher interest rates to depositors while they set aside more 
cash to handle the expected rise in loans that go bad. 


They also face the rolling collapse of the real estate market in office buildings. Property 
values are falling, landlords’ costs are rising, and more than $250 billion in office 
building loans are coming due by 2025. 


Small and regional banks in the U.S. hold a majority of commercial real estate debt. As 
more of those loans fail, a rising number of banks will either be bought by competitors 
with deeper pockets or fail outright. 


The debt crisis now overshadows inflation—yet, while analysts and policymakers fret 
over rising prices, there is no similarly strong focus on controlling spending. 


Without a plan to gradually reduce spending—by governments, businesses, and 
households—the debt bomb will explode, with unpredictable consequences for 
individuals, governments, and social and political stability the world over. 


EUROZONE FALLING INTO A RECESSION: DRAGFLATION NEXT 


As we had forecast when the European 
Central Bank began raising interest rates in 
July 2022, the EU would sink into 
recession. The Eurozone’s economy 

| contracted by 0.1 percent in this year’s 

= third quarter. 
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The Commercial Bank of Hamburg’s PMI, prepared by S&P Global, shows that overall 
business activity in the region edged up to a ranking of 47.1 last month, up from a 
three-year low of 46.5 in September. 


However, in November, the PMI shrank again by 0.1 of a percentage point. 
Ratings below 50 indicate business activity is declining. 


“Ongoing weakness in the Eurozone business surveys suggests a recession is on the 
horizon,” analyst Mike Bell at J.P. Morgan Asset Management wrote in a note. “The 
manufacturing sector remains in the mire, while services continue to contract." 


Germany's losses were less than in earlier months, the PMI rising to a four-month high 
of 47.1. Although still in contraction, the number fanned hopes that the country’s 
recession will be shallower and shorter than has been feared. 


In France also, November’s flash PMI showed a deepening contraction that is 
broad-based across manufacturing and services. After posting 44.6 in October, the 
country’s CPMI was 44.5 this month. 


Hamburg’s flash November PMI for the country’s service industry managed a rating of 
45.3, barely different from Octobers 45.2. Manufacturing continued to slide, down to 
42.6 compared to 42.8 in October. 

“The French economy is kind of in a dead end,” Norman Liebke, the Hamburg bank’s 
chief economist, told Reuters. “Output has declined for the sixth month in a row, 
precipitated by lower demand overall and from abroad.” 


French manufacturing and services both “declined significantly” this month, he added. 


However, prices in France “are still rising sharply, suggesting that...inflation...could 
remain at higher-than-anticipated levels for longer than thought,” Liebke warned. 


Across the Eurozone, manufacturing has slowed every month since July 2022, Reuters 
reported, and did so again in early figures for November. Its PMI clawed its way to 
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43.8 from 43.1 in October. With consumers buying less and exports slumping, 
factories cut back their purchases of raw materials. 


The Eurozone’s services PMI rose from 47.8 in September to 48.2 last month. The 
index of new business formation moved from 45.6 to 46.7. 


The employment sub index slid from 50.0 to 49.4, the first time since January 2021 
companies have hired fewer workers. 


"This fits into the bigger picture of a labor market weakening on the back of a few 
quarters of negative growth," Bert Colijn, an economist at ING, told Reuters. 


TREND FORECAST: The odds have become even greater that the Eurozone will sink 
into Dragflation; declining economic growth and rising inflation by the end of this year. 
Given the world’s lack of appetite for manufactured goods, it will be hard to limit the 
downturn to a two-quarter technical recession. 


Wars in the Mideast and Ukraine, disrupted supply chains, an uncertain energy future, 
and a sluggish world economy are among the factors in place to set off a full-blown 
recession in Europe lasting for an unpredictable length of time. And as we note, while 
inflation has come down, it is still very high. Thus, people will be spending more to buy 
less. 
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TOP TREND 2023, OFFICE BUILDING BUST: TROUBLED COMMERCIAL 
PROPERTY LOANS ARE INCREASING, ECB WARNS 


Eurozone real estate companies are seeing 
mounting losses amid high interest rates, 
inflated operating costs, falling property 
values, and a weak rental market, the 
European Central Bank (ECB) reported. 


` Property firms listed on Eurozone stock 
exchanges have slid from 110 percent of 
their assets’ book value in 2021 to less than 70 percent now. 


The shift to remote work and online shopping have damaged values of commercial 
properties. Vacancy rates have risen among older buildings as tenants become 
increasingly focused on energy efficiency, according to the Financial Times. 


The danger is heightened by the amount of debt commercial property owners have 
piled up, which is now greater than before the Great Recession in 2008, the ECB said. 
Many of the largest companies have debts equivalent to ten times annual earnings. 


As a result, banks face increasing losses on the loans and that will have 
“consequences for the resilience of banks’ loan books,” the central bank added. 


Commercial property loans account for about 10 percent of Eurozone banks’ loan 
portfolios. 


The real estate industry’s woes “have the potential to significantly amplify an adverse 
scenario and would spread banks’ losses more widely across the region’s economy,” 
according to the ECB. 


The ECB’s steady rise in interest rates is the root of property firms’ difficulties. The rate 
is now 4.5 percent, compared to -0.5 percent in July 2022. 


A mortgage on a commercial property now carries an average of 2.6 percentage 
points more than it would have 16 months ago, according to data kept by the 
European Commission. 


As a result, by March of this year, Moody’s Analytics had cut credit ratings on 40 
percent of the region’s property companies. 


As many as half the sector’s loans could become troubled if current tight financing 
conditions endure for another two years, according to the ECB. 


Companies in the Baltic states, Finland, Greece, and Ireland are in the most danger: 
90 percent of property loans there carry adjustable rates or will mature in no more 
than two years, compared to 40 percent in Germany and 30 percent in the 
Netherlands. 


The region’s higher-for-longer interest rates have scuttled the property market; during 
the first half of this year, sales of commercial real estate plummeted 47 percent, year 
on year. 


PUBLISHER’S NOTE: The office building bust is a trend throughout the developed 
world that we were the first to forecast, after the COVID War began. 


For current news of this trend’s impact on landlords and banks, see the spotlight 
section “TOP TREND 2023, OFFICE BUILDING BUST: BUILDING OWNERS CAN’T 
BORROW MONEY TO PAY LOANS” in this issue. 
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EUROPE’S BANKS FEEL INCREASING STRESS, ECB WARNS 


Loan defaults and late payments are rising 

í ‘yy Yj among Eurozone banks, with the lenders 
showing “early signs of stress” in their 

balance sheets, the European Central Bank 


(ECB) said in its semi-annual review of the 
industry’s financial stability. 


A 


Lenders should set aside more cash 
against failed loans and be prepared to make fewer loans even as their operating 
costs rise, the ECB urged. 


“Default rates on corporate and retail [loans] have started to increase and the share of 
loans less than 90 days past due but still performing also has picked up and stands 
above the historically low levels seen in 2022,” the report noted. 


“A longer period of high interest rates is likely to lead to higher [cash reserves against 
bad loans], which, in turn, will be a drag on profitability,” the central bank said. Banks 
also will need to pay higher interest rates on deposits to hold onto customers, the 
ECB added. 


“Risks to financial stability...remain elevated,” ECB vice-president Luis de Guindos 
acknowledged in a public statement last week. The risks include: 


e a sluggish regional and world economy; 

e higher interest rates, which the ECB has lifted from -0.5 percent to a record 4.5 
percent in just 12 months; 

e aweak real estate market, especially burdened by the office building bust that is 
slashing property values as remote work has become a norm. 


Europe’s overall property market has soured, increasing the number of late and failing 
loans in both commercial and home mortgages, the Financial Times said. 
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“Countries with predominantly variable rates would be likely to see a more 
pronounced deterioration in asset quality if the labor market were to weaken notably, 
adding to the squeeze on households due to rising mortgage [interest rates] and a 
higher cost of living,” the ECB’s report warned. 


Also, a broader conflict in the Mideast “could trigger a sharp increase in risk aversion 
in financial markets” by spiking fuel prices, reigniting inflation, slowing growth, and 
tanking public confidence in the economic future, de Guidos added. 


TREND FORECAST: Although Eurozone lenders are far less exposed to commercial 
real estate than U.S. banks, the sector’s downturn will have a powerful impact on the 
region’s banks. 


As the office sector crumbles, people and businesses serving landlords and their 
tenants will fold. That will cut the number of companies and households qualifying for 
loans, reducing banks’ income from interest and fees. 


As office and retail properties lose value, cities will lose property tax income. That will 
force municipalities to cut their budgets. They will borrow less and have less money to 
keep in their bank accounts, handing banks a significant loss of cash flow to keep 
themselves solvent. 


GERMANY ENTERING RECESSION, DATA SHOWS; BANKS AT RISK 


U After flatlining in this year’s second 
quarter, Germany’s economy contracted 
0.1 percent in the third. New data shows 
GDP continuing to decline, leading the 

į; country’s central bank to predict another 
three months of shrinkage. 
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Two consecutive quarters of economic decline constitutes a technical recession. 


The economy is driven by manufacturing and global demand for Germany’s goods 
has collapsed. Its real estate industry is in the doldrums because of high interest rates. 
Energy costs remain high. 


The current and worsening economic pinch puts Germany’s banks at risk, 
Bundesbank vice-president Claudia Buch said in a 23 November public statement. 


Loan demand, already weak, likely will continue to decline. At the same time, banks 
are finding themselves forced to pay higher interest rates to depositors to keep them 
from migrating to other institutions, such as money market funds. (See “Money Market 
Funds Up $1 Trillion This Year,” 19 Sep 2023). 


The interest rates the banks will pay will continue to rise, Buch said, squeezing banks 
even harder. 


"Our simulations show that if banks had passed on higher interest rates at a similar 
pace as they had done in the past, their net interest income this year would be 
one-third, lower," she noted. 


Another predicament: "Almost two-thirds of savings banks and credit cooperatives 
now have unrealized losses throughout their banking book, which comprises loans as 
well as securities," Buch said in a statement. "Life insurers are in a similar situation." 


Selling those securities to raise cash would obligate the banks to report those losses 
and damage not only their market capitalization but also public confidence, Buch 
noted. 


TREND FORECAST: Germany has failed to modernize its industrial infrastructure to 


compete with Asian nations who are building new industries from scratch, installing 
the latest smart automation technologies. 
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With Germany less able to compete on manufacturing and the service sector 
contracting region-wide, Europe’s coming recession will last at least one three-month 
period longer than it otherwise would. 


GERMAN GOVERNMENT FREEZES SPENDING AS COURT BLOCKS SHIFT OF 
FUNDS 


; Germany’s government has frozen all new 
spending commitments after the country’s 
= constitutional court forbade the 

= government from transferring €60 billion 
= budgeted to fight the COVID War to 
= programs designed to modernize the 
economy and mitigate climate change. 


The court vetoed chancellor Olaf Scholz’s 
“climate and transformation fund,” a program not included in the regular budget that 
was a catch-all for unspent funds to be redirected to everything from updating railroad 
beds to expanding the country’s computer chip and battery industries. 


Eight billion euros that had been budgeted for military aid for Ukraine is also frozen, 
the Financial Times said. The government is investigating whether several multi-year 
military projects also are paralyzed. 


The government had counted on shifting funds among budget lines to fill a €60-billion 
budget deficit. Now the court’s decision means the “whole situation with the budget 
must be reassessed,” a letter from the finance ministry to 17 government departments 
said. 


All “commitment appropriations are to be blocked, with immediate effect” for the 


balance of 2023, the letter read. Parliament and the constitutional court are exempt 
from the freeze. 
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“Existing spending obligations would be honored but we won’t be taking on any new 
ones,” one unnamed official told the FT. In special cases, “appropriations can be 
unblocked,” the official added. 


TURKEY’S CENTRAL BANK RAISES INTEREST RATE TO 40 PERCENT 


Signaling a newfound seriousness about 
inflation, now running at about 61 percent, 
Turkey’s central bank raised its key 
interest rate by 5 points on 23 November 
to 40 percent, its highest level in almost 
20 years. 


~ The increase was the central bank’s sixth 
in aS many meetings of its governing 
board. 


After the hike, the bank said its rate was close to its peak and “the pace of monetary 
tightening will slow down.” 


The latest 5-percent bump was greater than economists had expected. 

The bank’s aggressive slate of rate increases represents a complete reversal by Recep 
Erdogan, Turkey’s president, who declared himself “the enemy of high interest rates” 
while he was running for re-election last year and in this year’s first half. 

Under Erdogan, Turkey borrowed heavily, especially from foreign investors, beginning 
in 2007 into 2019. The money went into dazzling infrastructure projects in 
transportation, telecoms, and other fields, which lifted Turkey to become a 


trillion-dollar economy, the world’s 19"-largest, in the late ‘teens. 


Then, in 2019, inflation in Turkey soared above 20 percent. 
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Instead of raising interest rates to beat back rising prices, Erdogan insisted the central 
bank cut rates to keep promoting growth. The bank hacked rates down as low as 8.5 
percent as inflation rocketed up beyond 80 percent in August 2022. 


Erdogan fired several central bank governors who defied his instructions and raised 
interest rates in line with economic practicality, as we reported in a series of articles 
(see below). 


Now that Erdogan has been safely re-elected in what is widely seen as a rigged 
election — Erdogan had his chief opponent jailed and stricken from the ballot—he has 
embraced economic reality and allowed interest rates to rise. 


The current tightening cycle began in June when the central bank lifted its rate from 
8.5 percent to 15. 


We reported extensively on Erdogan’s battle with economic reality in articles including: 


e “Turkey’s Central Bank Governor Fired After Rate Hike” (23 Mar 2021) 
e “Turkey’s Financial Markets Crash After Agbal Firing” (30 Mar 2021) 

e “Turkey: Another Day, Another Central Bankster Fired” (1 Jun 2021) 

e “Turkey: Interest Rates Down, Lira Crashing. War Next?” (19 Oct 2021) 
e “Turkey’s Economy Continues to Implode” (14 Dec 2021) 

e “Turkey’s Inflation Rate Nears 50 Percent” (8 Feb 2022) 


e “Turkey’s Bonds Downgraded, Worse to Come” (22 Feb 2022) 
e “Turkey’s Economy Weakens Further Under Erdogan’s Policy” (14 Jun 2022) 


TREND FORECAST: As we had forecast for years, Erdogan’s claim that keeping 
interest rates low while inflation was skyrocketing was nothing more than fraud that he 
played to stay in power. With rates low and money cheap, he kept the Turkish 
economy from sinking into recession and kept the unemployment numbers low. Once 
Erdogan got re-elected, he changed the game and now is letting interest rates rise as 
the economy retracts. 


Also, when all else fails (as the economy will as interest rates go higher), as Gerald 
Celente notes, “They take you to war.” And with the Israel War heating up, he has 
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diverted much of the nation by ramping up the prospects for, as we have forecast, a 
Middle East Meltdown. Should Israel expand its war into Syria, Lebanon and/or Iran, 
Erdogan will unite the population to “fight the Zionists.” 


TOP TREND 2023, OFFICE BUILDING BUST: BUILDING OWNERS CAN’T 
BORROW MONEY TO PAY LOANS 


Among securitized office mortgages that 
came due during the first nine months of 
this year, only one in three was paid in full 
by 1 October, according to Moody’s 
Analytics. 


[ a a E 
E = The figure represents a worse on-time 
performance than the previous record set 
at the depth of the Great Recession in 2009, when just 47 percent were paid off on 
time during that year through September. 


Before the COVID War, typically 80 percent were paid in full on time. 


About half the loans not paid on time defaulted; the rest were extended or modified in 
some way to give borrowers more time to pay. 


Many landlords have been unable to pay because they have not been able to 
refinance their loans, The Wall Street Journal noted. 


Many banks no longer make loans against office properties and private equity firms 
that had entered the lending market also have become more cautious, as we detailed 


in “Major Source of Commercial Real Estate Loans Dries Up” (15 Aug 2023). 
As we have often reported, higher interest rates, higher operating costs, and the 


transition to remote work have increased the amount of unleased square footage, 
forcing landlords to cut rental rates to keep current tenants and lure new ones. 
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Those forces have sunk building owners’ cash flow and operating margins. 


As aresult, the proportion of office loans bundled into securities that are troubled has 
tripled in the past 12 months, data service Trepp said. 


The office real estate business relies on a steady stream of loans. Buyers take out 
hefty mortgages, then refinance them when they come due. 


That business model worked well when buildings were full and demand was strong. In 
2019, 88 percent of office loans included in securities were paid on time. The rate fell 
to 71 percent as interest rates rose during the first three quarters of 2022 and has 
crashed to 31.2 percent this year, Moody’s reported. 


TREND FORECAST: While no one saw this coming in the mainstream media, it was 
no surprise here. In the early days of the COVID War, we were the first to forecast the 
coming crash in commercial real estate and have documented the ongoing collapse of 
the office property industry in our Top Trend 2023 “Office Building Bust” spotlight 
series. See: 


“THE NEW LIFE OF LOCKDOWN?” (19 May 2020) 

“REMOTE WORK = COMMERCIAL BUST” (2 Jun 2020) 

“SLIDING VALUE OF OFFICE SPACE HITS URBAN CENTERS” (11 Aug 2020) 
“WORK FROM HOME, CITY REAL ESTATE DOWN” (20 Oct 2020) 
“COMMERCIAL REAL ESTATE IN A TAILSPIN” (20 Oct 2020) 

“OFFICE WORKERS STAY HOME” (8 Dec 2020) 

“RETURN TO OFFICES POSTPONED: COMMERCIAL REAL ESTATE BUST?” 
(14 Sep 2021) 

“WORKERS STAYING HOME, COMMERCIAL REAL ESTATE DISASTER 
LOOMING” (19 Oct 2021) 

“COVID WAR KEEPING WORKERS OUT OF THE OFFICE” (16 Nov 2021) 
“NYC BUSINESSES: BYE, BYE NYC” (16 Nov 2021) 

“DELOITTE ABANDONS MORE LONDON OFFICE SPACE” (26 Apr 2022) 
“GM SOFTENS BACK-TO-THE-OFFICE REQUIREMENT AFTER WORKER 
BACKLASH” (4 Oct 2022) 

e “BUSINESS OFFICE BUST BEGINS TO BITE” (20 Dec 2022) 
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e “NEW YORK CITY’S WORKFORCE SHARPLY SHRINKING” (24 Jan 2023) 

e “OFFICE OCCUPANCY HALF OF WHAT IT USED TO BE” (7 Feb 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: THE COMMERCIAL REAL 
ESTATE FACE OFF” (28 Mar 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: INVESTORS BACK AWAY FROM 
DOWNTOWN PROJECTS” (27 Jun 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: EMPTY OFFICES MULTIPLY IN 
SILICON VALLEY” (27 Jun 2023) 

e “TOP TREND 2023: OFFICE BUILDING BUST, HSBC LATEST TO FLEE 
LONDON’S CANARY WHARF” (5 Jul 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: OREGON’S LARGEST CITY 

LOSING POPULATION” (5 Jul 2023) 

“SPOTLIGHT. TOP TREND 2023: OFFICE BUILDING BUST” (11 Jul 2023) 

“SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST” (25 Jul 2023) 

“SPOTLIGHT. TOP TREND 2023: OFFICE BUILDING BUST” (1 Aug 2023) 

“COMMERCIAL REAL ESTATE TIME BOMB” (15 Aug 2023) 

“TOP TREND 2023, OFFICE BUILDING BUST: TENANTS SIGNING MORE 

OFFICE LEASES BUT FOR LESS SPACE” (12 Sep 2023) 

“SPOTLIGHT. TOP TREND 2023: OFFICE BUILDING BUST” (3 Oct 2023) 

e “SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST” (24 Oct 2023) 

e “SPOTLIGHT: OFFICE BUILDING BUST: WORSE TO COME FOR OFFICE 
SECTOR’ (14 Nov 2023) 


TREND FORECAST: The shift to remote work has permanently scaled back the office 
real estate market and will leave it at minimum at percent smaller than it was at the end 
of 2019. Downtown retail space will suffer a similar reduction due to the loss of daily 
office commuters. 


The value of older office properties will continue to fall through 2024 and way beyond. 


While workers are drifting back to central offices in some cities, the national office 
occupancy rate in the most recent week remained at 49.8 percent, according to Kastle 
Systems’ 10-city weekly survey of swipe card use in more than 2,000 office buildings. 
The rate has hovered slightly above or below 50 percent for almost a year. This 
indicates that the figure is likely to be permanent. 
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As we had forecast since the beginning of the COVID War in 2020, the new 
work-at-home trend would permanently diminish the office real estate sector. 


Trends now show the sector splitting in two. 


Newer buildings with popular amenities—on-site gyms and coffee bars, green energy 
systems—are drawing tenants willing to pay premium rents. Older buildings unable to 
justify investment in amenities or infrastructure upgrades are seeing tenants leave and 
few new ones arriving. 


As much as 25 percent of current office space in Western economies will become 
redundant over the next 10 years. 


Many of those buildings will be taken by lenders and many will be seized by 
municipalities for back taxes. 


However, banks and towns will be reluctant to own properties that are liabilities instead 
of assets. 


Lenders and cities will work with office building owners, adjusting loan terms and rates 
and varying zoning and occupancy requirements to keep as many of the buildings in 
productive use as possible. 


Still, a number of buildings will become worthless. Those will be sold for the value of 
the building lots they occupy or be taken by local governments for use as schools, 
storage space, or refurbished for office use. 


Trace the unfolding of the office crisis trend forecasts that will bring down banks and 
ignite an economic calamity are include in our previous Trends Journal articles and 
trend forecasts including: 


e “THE NEW LIFE OF LOCKDOWN” (19 May 2020) 
e “REMOTE WORK = COMMERCIAL BUST” (2 Jun 2020) 
e “SLIDING VALUE OF OFFICE SPACE HITS URBAN CENTERS” (11 Aug 2020) 
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e “WORK FROM HOME, CITY REAL ESTATE DOWN” (20 Oct 2020) 
e “COMMERCIAL REAL ESTATE IN A TAILSPIN” (20 Oct 2020) 

e “OFFICE WORKERS STAY HOME?” (8 Dec 2020) 

e “RETURN TO OFFICES POSTPONED: COMMERCIAL REAL ESTATE 
BUST?” (14 Sep 2021) 

e “WORKERS STAYING HOME, COMMERCIAL REAL ESTATE DISASTER 
LOOMING” (19 Oct 2021) 

e “COVID WAR KEEPING WORKERS OUT OF THE OFFICE” (16 Nov 2021) 
e “NYC BUSINESSES: BYE, BYE NYC” (16 Nov 2021) 

è “DELOITTE ABANDONS MORE LONDON OFFICE SPACE” (26 Apr 2022) 
e “GM SOFTENS BACK-TO-THE-OFFICE REQUIREMENT AFTER WORKER 
BACKLASH” (4 Oct 2022) 

è “BUSINESS OFFICE BUST BEGINS TO BITE” (20 Dec 2022) 

e “NEW YORK CITY’S WORKFORCE SHARPLY SHRINKING” (24 Jan 2023) 
e “OFFICE OCCUPANCY HALF OF WHAT IT USED TO BE” (7 Feb 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: THE COMMERCIAL REAL 
ESTATE FACE OFF” (28 Mar 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: INVESTORS BACK AWAY 
FROM DOWNTOWN PROJECTS” (27 Jun 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: EMPTY OFFICES MULTIPLY IN 
SILICON VALLEY” (27 Jun 2023) 

e “TOP TREND 2023: OFFICE BUILDING BUST, HSBC LATEST TO FLEE 
LONDON’S CANARY WHARF” (5 Jul 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: OREGON’S LARGEST CITY 
LOSING POPULATION” (5 Jul 2023) 

e “SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST” (11 Jul 2023) 
e “SPOTLIGHT. TOP TREND 2023: OFFICE BUILDING BUST” (25 Jul 2023) 
e “SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST” (1 Aug 2023) 
e “COMMERCIAL REAL ESTATE TIME BOMB” (15 Aug 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: TENANTS SIGNING MORE 
OFFICE LEASES BUT FOR LESS SPACE” (12 Sep 2023) 

e “SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST” (3 Oct 2023) 
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SPOTLIGHT ON CHINA: ONWARD AND DOWNWARD, CHINA’S 
ECONOMIC STRUGGLE 


MAJOR CHINESE ASSET MANAGER 
WARNS OF INSOLVENCY 


Zhongzhi Enterprise Group, one of 
China’s largest wealth managers, has 
announced it is bordering on insolvency, 
with between $58 billion and $64 billion in 
liabilities, in dollar terms. It has assets of 


less than $25 million, the company said. 
The announcement was made in a letter of apology to investors. 


"Initial inspections show that the group is seriously insolvent and has significant 
continuing operational risks,” the letter read. “The resources available for debt 
repayment in the short term are much lower than the group's overall debt scale. 


"The Zhongzhi group deeply apologizes for the losses caused to investors,” 
executives said in the letter. “We fully understand the urgency, importance, and 
seriousness of resolving this." 


"The hole in its books is enormous," an unnamed investor who has seen the 
company’s accounts told Reuters. "The firm has been in a mess." 


Zhongzhi has large holdings in China’s real estate market, which has been in crisis for 
more than two years. Several developers have defaulted on their debts and have left 


hundreds of thousands of building projects uncompleted. 


The crisis was caused by new government strictures on developers’ ability to borrow, 
causing a cash crunch that has yet to be resolved. 
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Zhongzhi also is a key player in China's shadow banking sector. “Shadow bankers” 
skirt regulations governing commercial banks and bundle investments that they sell to 
real estate developers and other players in the economy. 


China’s shadow banking industry is worth about $3 trillion, “the size of the French 
economy,” Reuters noted. 


Most of the company’s holdings are in long-term investments, Zhongzhi said, making 
it difficult to cash them out to resolve the firm’s liquidity crisis. 


"The company cannot get the money back amid the property woes, so there are big 
discounts to its assets," ANZ’s chief China strategist Xing Zhaopeng said in 
comments quoted by Reuters. 


Zhongzhi’s troubles have rekindled concerns that China’s ongoing real estate disaster 
is causing crises in other sectors. 


However, Beijing is likely to step in to prevent any widespread contagion, analysts told 
Reuters. 


"Financial regulators are almost certain to intervene aggressively if there's any sign 
that Zhongzhi's troubles are spreading," Christopher Beddor, deputy director of China 
research at Gavekal Dragonomics, said in a Reuters interview. 


TREND FORECAST: Zhongzhi is likely to be the first of several dominoes in the 
financial industry to fall under pressure from the real estate debacle. Many companies 
have unrealized losses because of their earlier investment in the property market; those 
losses cannot be hidden indefinitely. 


As other companies’ losses are revealed, Beijing will be forced to intercede to keep 
trillions of yuan worth of private investments from being erased. 


At that point, China’s government is likely to realize that the property crisis requires 
strong government intervention to keep the larger economy from falling victim to it. But 


that will do nothing to reverse the trend. 
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China’s economy boomed when it was brought into the World Trade Organization in 
2001. And like all booming economies, it was overbuilt and over speculated. Making a 
very bad situation worse, Beijing’s three years of zero-COVID policy that locked down 
the nation and destroyed the lives and livelihoods of hundreds of millions has made a 
boom-bust real estate situation much worse. 


There will be no real estate recovery and we forecast China’s real estate values will 
dramatically decline. 


INVESTORS CUT AND RUN FROM CHINA STOCKS AS WORLD’S 
SECOND-LARGEST ECONOMY HITS HEADWIND 


Global investors are abandoning the Chinese equities market at a fast pace as the 
country’s economy struggles to keep up with growth in other countries in the region. 


“Japan’s on fire, India, Korea, Taiwan—that's the problem,” one trading head in Hong 
Kong told The Financial Times. “Right now, the thinking is: ‘I don’t need to be in China 
and, if | am, it’s holding my portfolio back.” 


The paper noted that global investors poured money into China in January with the 
belief that the economy would come roaring back from COVID-19 lockdowns. Since 
then, these investors pulled more than $25 billion worth of these shares based on 
concerns over a liquidity crisis in the real estate sector and lackluster economic 
growth readings. 


The paper reported that net foreign inflows to China’s stocks are down 77 percent on 
the year. 


Bloomberg noted that foreign direct investment (FDI) turned negative for the first time 
since 1998. 


Jiang Xiaojuan, former deputy secretary general of the State Council, told the South 
China Morning Post that while short-term geopolitical and supply chain changes have 
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caused foreign businesses to leave China, the trend will slow down because the 
market has “stabilized.” 


The paper noted that some of China’s exports have been hurt by Western 
governments calling for a “de-risking” of supply chains. 


Bruce Pang, the chief economist for greater China at JLL, a real estate research and 
investment company, said Beijing needs to go further to help property developers to 
“generate a sustainable recovery.” 


Goldman Sachs wrote: “Some of the weakness in China's inward FDI may be due to 
multinational companies repatriating earnings. With interest rates in China ‘lower for 
longer’ while interest rates outside of China 'higher for longer’, capital outflow 
pressures are likely to persist.” 


TRENDSPOST: China still struggles with structural troubles in its economy, including 
an aging and shrinking workforce and record youth unemployment. In August, the 
government announced it would no longer report figures on jobless people ages 24 
and under. 


The Trends Journal has reported for years that Beijing’s three years of zero-COVID 
policy has destroyed the lives and livelihoods of hundreds of millions of its citizens... 
and its economy won't snap back. 


The U.S. has also urged Western partners to “de-risk” from China, which has taken a 
toll on its export numbers. (See “G7 MEETING FOCUSES ON WEST’S BALANCING 
ACT TO ‘DE-RISK,’ NOT ‘DECOUPLE’ FROM CHINA” 23 May 2023, “SPOTLIGHT: 
CHINA’S ECONOMIC STRUGGLE” 22 Aug 2023 and “ANTI-CHINA RHETORIC FROM 
G7 MEETING MOVES MOSCOW AND BEIJING EVEN CLOSER” 30 May 2023.) 


Beijing’s National Bureau of Statistics, foreign companies pulled a total of $160 billion 
of earnings out of the country during the 18 months through September, Forbes 
reported. The report noted that there “can be little doubt that these significant funds 
flows have contributed to the about 5% decline China’s yuan has suffered relative to 
the U.S. dollar so far this year.” 
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SPOTLIGHT: BIGS GETTING BIGGER 


Consolidation is the name of the Bigs 
game. The more they own the more they 
control... it’s the way of the power hungry 
world. As we have noted since the 
Central Banksters started to rapidly raise 
interest rates, the decade’s long merger 
and acquisition spree is over. However, 
the “Bigs” will still get bigger, as they buy 
out overleveraged companies that can’t afford to borrow at high rates to refinance 
while, at the same time, recessionary pressures erode their profitability. These are the 
latest... and Blackstone is among the biggest of the “Bigs.” 


BLACKSTONE NEGOTIATING TO BUY INTERNATIONAL SOFTWARE FIRM 


Blackstone, Inc., ranked as the world’s largest private equity firm by holdings, is in 
discussions to buy Civica, a broad-based U.K. software firm with branches in 
Australia, North America, and Singapore. 


The discussions are valuing Civica at about $2.5 billion, persons familiar told The Wall 
Street Journal. 


Civica is now owned by Partners Group, a Swiss asset manager that bought the 
company in 2017 for about $1.4 billion. 


Civica’s software is used by government agencies worldwide to manage medical 
records, property, and payroll, among other functions. 


Because the company focuses its products on public agencies, Civica is less 
susceptible to economic ups and downs than software providers to the business 
sector. As government budgets come under increasing pressure, the management 
efficiencies that software provides will become even more important, the WSJ said. 
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Blackstone has been on a British buying binge, recently picking up two hotels and 
funding a program to build affordable housing across the U.K. 


Blackstone also is part of a group that has made a tender offer on 21 November for 
Adevinta, a Norwegian firm that puts classified ads online. The group, which includes 
British private equity firm Permira, values the business at about $13.2 billion. 


Europe’s rising interest rates tanked the region’s M&A activity through much of this 
year, with deals’ total value down 57 percent in September, year on year. 


Now that inflation is easing and investors believe interest rates will not rise much 
further, if at all, private equity firms are back on the hunt. 


COLT STARTLES WITH $1.74-BILLION BID FOR VISTA OUTDOOR 


Gun manufacturer Colt CZ Group has made an uninvited offer of $1.74 billion in cash 
and stock to take over Vista Outdoor, a U.S. retailer selling shooting and other 
products. 


The offer puts a $30 price on each Vista share. 


Colt made the offer to block Vista’s sale of its shooting business to Czechoslovak 
Group (CSG), which had been agreed in October at a price of $1.9 billion in cash for 
Vista. CSG would take on debt to do the deal. 


Vista’s board had not had time to consider Colt’s offer but had not “changed its 
recommendation in support of the acquisition of its sporting products business by 
CSG,” the company said in a statement last week. 


“It is apparent to Colt CZ that, with the separation of the [shooting] goods segment, 


the remaining outdoor products will be subscale as a stand-alone public company 
with substantial risk,” Colt said in a statement. 
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ISRAEL’S GENOCIDE IN GAZA SHIFTS PUBLIC OPINION IN 
U.S. 


While most of the rest of the world has condemned Israel for committing genocide 
against the Palestinian people, the U.S. and the west have refrained from using that 
term and condemn all those who do. 


Genocide is defined as: the deliberate killing of many people from a particular nation 
or ethnic group with the aim of destroying that nation or group. 


And as we reported, Craig Mokhiber, the head of the UN’s human rights office in New 


York, said there has been a “wholesale slaughter of the Palestinian people, rooted in 
an ethno-nationalist settler colonial ideology,” he said, and warned that “Once again 


Trends Journal 61 28 November 2023 


we are seeing a genocide unfolding before our eyes and the organization we serve 
appears powerless to stop it.” 


Again, while America and its pro-Israel allies won’t call it genocide, the millions of 
people taking to the streets across the globe and true journalists have labeled it as 
such and believe Israel’s response to Hamas’s October 7" attack on Israel that 
resulted in 1,200 deaths and nearly 300 people taken hostage is genocide. 


Israel said clearly after the attack that its response would be overwhelming, and made 
good on that promise. Backed fully by the U.S., U.K., and Germany, Israeli Prime 
Minister Benjamin Netanyahu has been conducting a brutal bombing campaign on the 
coastal enclave that has resulted in at least 14,000 Palestinian deaths—including 
about 40 percent children. About 1.2 million have been displaced and Gaza is faced 
with a humanitarian crisis after being choked off for weeks from food, water, and fuel 
shipments. 


The Financial Times reported that— before the invasion—the general feeling in Western 
Europe was disinterest. The paper said more than 75 percent of Germans admitted 
that the issue meant little to them. In the U.S., about 55 percent in May said they did 
not feel strongly either way about the brewing tensions in the region. The FT noted 
that the U.S. has traditionally been Israel’s biggest supporter. 


But the Hamas attack, and Israel’s heavy-handed response, marked a shift and moved 
Democrats in the U.S. to side more with the Palestinian side. There is a clear 
generational and political shift on the issue. Younger Americans are more likely to 
support Palestine than Israel—while 65 percent of those over 65 years old support 
Israel. 


The paper said about 25 percent of Democrats who voted for President Joe Biden 
identify as “pro-Israel,” which is not much more of a gap from the 20 percent who 
support Palestine. The paper noted that a whopping 76 percent of Trump voters say 
they support Israel, which could explain why Fox News has been on a pro-Israel 
propaganda campaign. (See “WHITE HOUSE CONDEMNS UNHINGED FOX NEWS 
HOST WHO ACCUSED CNN ANCHORS OF BEING ‘SELF-HATING JEWS” 7 Nov 
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2023 and “FOX NEWS HOST SUGGESTS THAT ISRAEL MAY GO NUCLEAR IF IT 
FACES MULTI-FRONT WAR” 17 Oct 2023.) 


We noted that Biden has gotten high grades from his pro-Israel base that appreciates 
his weapons support and refusal to bend to pressure to show the bombed-out Gazans 
some mercy. (See “JEWISH AMERICANS OVERWHELMINGLY APPROVE BIDEN’S 
HANDLING OF ISRAEL WAR,” 21 Nov 2023.) 


The FT noted that the shift in public opinion means Biden will have to deal with the 
divide within his own party. About two in three U.S. citizens polled said Washington 
should have called for a ceasefire earlier. 


A recent Quinnipiac University poll found that Biden’s handling of the Israel War 
among Democrats and Democratic-leaning voters came in at 56 percent, which is 
significantly lower than his overall approval among Democrats at 76 percent. 


About 69 percent of Democrats and Democratic-leaning younger than 35 disapprove 
of how Biden is responding to the war, CNN reported, citing the poll. 


The report noted that those who took the poll were asked about what side they 
sympathize with, and 74 percent of those under 35 years old said they sympathize 
with Palestinians. 


TRENDPOST: A majority of Democrats now say Israel’s response to the Hamas attack 
has been too much and that the Biden administration should stop providing Israel with 
weapons to kill Palestinians. (About 52 percent of Republicans said Biden’s response 
was “about right.”) 


The Biden administration is not oblivious to these poll numbers. (See “MAJOR 
PROTESTS DEMANDING CEASEFIRE IN GAZA GROW, DESPITE ISRAEL’S VOW TO 
EXPAND OPERATION” 21 Nov 2023, “BIDEN, TOP OFFICIALS SUED FOR NOT 
STOPPING ISRAEL’S GENOCIDE” 21 Nov 2023 and “STATE DEPARTMENT DIVIDE: 
DIPLOMATS CALL ON BIDEN ADMINISTRATION TO CONDEMN ISRAEL’S GAZA 
GENOCIDE” 7 Nov 2023.) 
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Jake Sullivan, the national security adviser, told NBC on Sunday that Biden will not rule 
out putting conditions on the aid that the U.S. provides to Israel to smash Hamas. 


“He is going to continue to focus on what is going to generate results,” Sullivan said. 
“And as he said in the press conference quite clearly, and as you can see from the fact 
that for the last few days we’ve seen hostages released, the approach that he is 
taking—direct presidential diplomacy behind closed doors with the Israelis and with 
our Arab partners —that’s what’s generating the kinds of results that we’re seeing right 
now,” he told NBC. 


Biden represents the face of old-school Washington that is in the pocket of AIPAC and 
Israel, so this shift to a more neutral position is just for the president’s political survival. 
No doubt, if you caught Biden and most of his pro-Israel administration off-camera 
talking about the bombing campaign in Gaza, they’d sound like Stuart Seldowitz, the 
former State Department bigot caught using racist rhetoric in a video shot by a food 
vendor. 


TRENDPOST: Again, on the note of genocide, Craig Mokhiber noted that “Once again 
we are seeing a genocide unfolding before our eyes and the organization, we serve 
appears powerless to stop it,” he said. (See “TOP UN OFFICIAL STEPS DOWN AFTER 
CALLING ISRAEL’S ACTIONS IN GAZA A ‘TEXTBOOK CASE OF GENOCIDE” 7 Nov 
2023, “HAARETZ NOTES THAT NEARLY HALF OF THOSE KILLED DURING HAMAS 
ATTACK WERE ISRAELI SECURITY FORCES” 31 Oct 2023, “U.S. CALLED OUT BY 
DEVELOPING WORLD FOR BLATANT HYPOCRISY OVER ISRAEL AND RUSSIA” 31 
Oct 2023 and “SPEAKER MIKE JOHNSON IS ISRAEL’S FAR-RIGHT’S MAN” 31 Oct 
2023.) 


Again, affirming that by definition that it is genocide that Israel is committing against 
Hamas, we reported that Amichai Eliyahu, Israel’s Jerusalem Affairs and Heritage 
Minister who said in an interview that a nuclear strike is an option for Gaza since there 
are no innocent civilians, also said Israeli settlements in Gaza should be reestablished 
after the war ends. Israeli officials have not held back when considering the future of 
Gaza. 
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BIDEN: MORE U.S. ARMS FOR ISRAEL TO KEEP KILLING PALESTINIANS AND 
DESTROYING GAZA 


President Joe Biden is working to lift nearly 
all restrictions in place for Israel’s access to 
the U.S. weapons arsenal to enable an 
easier transfer during its massive bombing 
campaign in Gaza. 


Al Jazeera reported that the White House 
requested that the U.S. Senate remove any 
restrictions stemming from its budget request last month. The report said the request 
would allow Israel to “access more high-powered U.S. weapons at the reduced cost, 
with less congressional oversight.” 


Israel has been bombing Gaza at a pace not seen in global conflicts or wars since 
WWII or Vietnam. 


Gaza said Sunday that the Israeli military dropped 40,000 tons of explosives on the 
Gaza Strip since Hamas’s 7 October attack. Anadolu Ajansi said Israel’s apparent goal 
is to render the enclave “uninhabitable.” 


“The bombs recently used by the occupation (forces) have never been used before, 
and hundreds of martyrs are buried in the places where they died. The devastation by 
the occupation (forces) reflects its intent to make Gaza uninhabitable,” Salama 
Maarouf, the head of Gaza’s media office, said on Telegram. 


The bombing campaign kicked off immediately. 


In the first week of the conflict, the IDF dropped 6,000 bombs on Gaza. To put that 
number into perspective, the U.S. dropped 7,400 bombs in all of Afghanistan in 2019. 


R. Clarke Cooper, former Assistant Secretary of State for Political-Military Affairs, the 
bureau that oversees arms transfers, told Time that Israeli equipment used will be 
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resupplied by Washington based on their burn rate—“the speed at which they are 
used in the ongoing military operations.” 


The New York Times reported earlier this month that Israel’s arsenal of air munitions is 
made up largely of 1,000- and 2,000-pound bombs. The paper noted that it is among 
the largest used by any military force. 


Business Insider, citing analysts, reported that the scale of destruction in Gaza “is 
partly due to the scope of Israel's bombing campaign but also due to the size of its 
bombs.” 


Israel said it targeted 15,000 positions in Gaza and some weapons experts said they 
have been surprised by Israel’s willingness to use 2,000-pound bombs in densely 
populated areas. 


“It’s beyond anything that I’ve seen in my career,” said Marc Garlasco, a military 
adviser for the Dutch organization PAX, told The Times. 


Garlasco told the paper that Israel maintains thousands of smaller bombs from the 
U.S. that are designed to “limit damage in dense urban areas,” but there is little 
evidence that these bombs are being used. 


The paper noted that most military experts agree that the U.S.’s use of 500-pound 
bombs while “fighting ISIS” in Syria and Iraq was far too large for most of 
Washington’s targets in the region. 


Brian Castner, a weapons investigator for Amnesty International and a former 
explosive ordnance disposal officer in the U.S. Air Force, told The Times, “They (Israeli 
forces) are using extremely large weapons in extremely densely populated areas. It is 
the worst possible combination of factors.” 


TRENDPOST: The Trends Journal has reported since before the Hamas attack that 
the U.S. and Israel are allowed to abide by different standards than the rest of the 
world. (See “MAJOR PROTESTS DEMANDING CEASEFIRE IN GAZA GROW, 
DESPITE ISRAEL’S VOW TO EXPAND OPERATION” 21 Nov 2023, “MURDEROUS 
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CLAN: EX-U.S. OFFICIALS RALLY AROUND ISRAEL AMID GAZA GENOCIDE” 21 Nov 
2023, “TOP ISRAELI POLITICIAN: ‘BURN GAZA NOW...NOTHING LESS!” 21 Nov 
2023, “OLMERT: ‘WAR MUST GO ON’ IN GAZA” 21 Nov 2023 and “MOST 
AMERICANS WANT CEASEFIRE IN GAZA, NEW POLL SAYS” 21 Nov 2023.) 


Israeli politicians and their force have taken joy in the destruction in Gaza. There was a 
viral video that showed an Israeli troop dedicating the bombing of a residential building 
in Gaza to his 2-year-old daughter who was celebrating her birthday. 


The Associated Press said Israel’s offensive has turned much of northern Gaza into an 
“uninhabitable moonscape.” 


The wire service said whole neighborhoods have vanished, homes and schools 
destroyed and the buildings that remain standing appear shelled out. 


Mkhaimer Abusada, a political scientist at Al-Azhar University in Gaza City, told the AP 
that north Gaza has been turned into one big ghost town. 


“People have nothing to return to,” he said. 


ISRAEL KEEPS EXPANDING WAR, KNOCKS OUT DAMASCUS AIRPORT IN 
SYRIA 


Israeli forces knocked out Damascus 
International Airport on Sunday hours after 
flights resumed at the facility after another 
attack last month, The Times of Israel 
reported. 


The paper said strikes also occurred in the 
Damascus countryside, causing material 
damage. The paper cited SANA, Syria’s 
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state-run news agency, that said the missiles were fired by Israeli jets over the 
occupied Golan Heights. At least one of the missiles took out an airport runway. 


Israel tries to justify these strikes on civilian targets in Syria as legitimate because of 
lran’s effort to supply Hezbollah and other proxies with weapon shipments via planes. 
Since 2011, Israel has carried out hundreds of airstrikes in Syria. Israel sees proxy 
forces in Syria as an existential threat because they are supported by Iran, its major 
military threat. 


Israel has admitted to launching hundreds of airstrikes into Syria that target Iranian 
troops, military targets, and allied groups such as Hezbollah who, along with Russia, 
are supporting the government of Bashar al-Assad. 


The Jerusalem Post reported that Israel launched its attack about a half hour after the 
airport became operational, at about 4:50 p.m. local time. 


Flights scheduled to arrive in Damascus were being diverted to Latakia and Aleppo, 
Reuters reported, citing the A/ Watan newspaper. 


“Israeli warplanes on Sunday afternoon carried out a new raid targeting Damascus 
International Airport... putting it out of service again,” said the Britain-based Syrian 
Observatory for Human Rights. 


Syria claimed that its air defense system managed to intercept most of the missiles. 


TRENDPOST: The Trends Journal has reported extensively on the U.S. and Israel’s 
shadow war in Syria. (See “U.S. AT WAR IN SYRIA: THREE ROUNDS OF 
‘RETALIATION’ STRIKES AFTER ATTACKS ON AMERICAN TROOPS IN REGION” 14 
Nov 2023, “ISRAEL RAMPS UP WAR. KEEPS BOMBING SYRIA” 24 Oct 2023, 
“RUSSIA CALLS ISRAELI STRIKES ON SYRIA A ‘GROSS VIOLATION’ OF 
INTERNATIONAL LAW” 17 Oct 2023 and “THE ISRAELI WAY: BOMBS AWAY FOR 
ANY REASON THEY MAKE UP” 11 July 2023.) 
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U.S. troops who are stationed on the border of Iraq and Syria came under multiple 
attacks on Thanksgiving. A U.S. official told CNN that there were no casualties or 
infrastructure damage reported. 


Earlier this month, the U.S. military carried out a third round of retaliatory strikes 
against Iranian-linked militants in Syria in response to what the Pentagon has 
described as repeated attacks on American troops stationed in the region since the 
Hamas attack on 7 October. 


Yet, it is clear that the United States is a foreign nation that has invaded two sovereign 
nations who pose no threat to America. However, Washington maintains its right to 
steal oil from both nations and kill whom they wish with the more than 2,500 American 
troops in Iraq and nearly 1,000 in Syria under the auspices of preventing a resurgence 
of ISIS. 


CRIME AGAINST HUMANITY: SPAIN DENOUNCES ISRAEL’S ‘INDISCRIMINATE’ 
KILLINGS IN GAZA 


aA Pedro Sanchez, the Spanish prime minister, 
el == called on Israel to reconsider its military 
i ai Campaign in Gaza and criticized the Israeli 
| government for what he called an 
a indiscriminate killing of Palestinians in the 
coastal enclave. 


Sanchez joined Belgian Prime Minister 
Alexander De Croo at Egypt’s Rafah crossing and called on Israel to “reverse the 
catastrophic situation that the people of the Strip are going through,” Reuters 
reported. 


“The indiscriminate killing of innocent civilians, including thousands of boys and girls, 
completely unacceptable,” he said, according to the report. 
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Sanchez said the EU should recognize the Palestinian state and said Spain may 
acknowledge the state on its own, according to The Times of Israel. 

Sanchez, a Socialist, said he met with Israeli Prime Minister Benjamin Netanyahu and 
told him that Madrid was concerned about the death toll in Gaza. He said Israel has 
the right to defend itself, but “it must do so within the parameters and limits imposed 
by international humanitarian law and this is not the case.” 


The paper noted that DeCroo did not comment on the recognition of a Palestinian 
state, but did call for the violence to stop. 


“Let’s liberate the hostages. Let’s get the aid inside ... the first priority is help people 
who are suffering,” he said. 


“A military operation needs to respect international humanitarian law. The killing of 
civilians needs to stop now. Way too many people have died. The destruction of Gaza 
is unacceptable,” he said. 


Israel has been bombing Gaza and enforcing a blockade that has created the worst 
humanitarian crisis on earth since the 7 October attack by Hamas that resulted in the 
deaths of 1,200 Israelis and the capture of over 250 hostages. 


Israel has said it will not relent until Hamas is a memory and no other organization will 
be able to challenge its security. The New York Times reported that the pace of killings 
in Gaza has few precedents. 


“People are being killed in Gaza more quickly, they say, than in even the deadliest 
moments of U.S.-led attacks in Iraq, Syria, and Afghanistan, which were themselves 


widely criticized by human rights groups,” the paper said. 


Israel has said it struck more than 15,000 targets and used U.S.-made 2,000-pound 
bombs in densely populated areas “liberally.” 


Marc Garlasco, a military adviser for the Dutch organization PAX and a former senior 
intelligence analyst at the Pentagon, told The Times that any historical comparison 
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when it comes to such large bombs in such small areas may have to go back to 
Vietnam or WWII. 


The UN reported that more than twice as many women and children have been killed 
in Gaza than in Ukraine during two years of Russian attacks. At least 14,000 Gazans 
have died since the start of the war, including 40 percent children. 


“They are using extremely large weapons in extremely densely populated areas. It is 
the worst possible combination of factors,” Brian Castner, a weapons investigator for 
Amnesty International and a former explosive ordnance disposal officer in the U.S. Air 
Force, told The Times. 


The Israeli government was outraged by the comments from Belgium and Spain and 
announced Friday that it summoned both ambassadors. Israel blamed the prime 
ministers for refusing to place full blame on the “crimes against humanity committed 
by Hamas, who massacred our citizens and used the Palestinians as human shields.” 


Eli Cohen, the Israeli foreign minister, told The Times of Israel, “We condemn the false 
claims of the prime ministers of Spain and Belgium who give support to terrorism.” 


“Israel is acting according to international law and fighting a murderous terrorist 
organization worse than (the Islamic State group) that commits war crimes and crimes 
against humanity,” Cohen said, according to the paper. 


Netanyahu’s office issued a statement “strongly” condemning the remarks. 
Spanish Foreign Minister Jose Manuel Albares issued a video statement calling Israel’s 


statements “false and unacceptable.” 


“We categorically reject them,” he said, before summoning Israel’s ambassador in 
Madrid. 


Sanchez said without a permanent settlement, “we are bound to run again into a 
never-ending cycle of violence.” 
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TRENDPOST: It is worth noting that Norman Finkelstein, the Palestine scholar, has 
said Israel purposely instigates Palestinians every few years in the hope for a response 
so it can make the global community believe that Palestinians are nothing more than 
terrorists bent on killing Jews. He said famed Israels have warned of a Palestinian 
“peace offensive,” which would hurt Israel and give Palestinians credibility on the 
world’s stage. 


Spain has a long history of supporting the Palestinian cause, fostered during the 
Franco dictatorship from 1939 to 1975—when the West was trying to isolate the 
country. Spain did not establish official relations with Israel until 1986, Euronews 
reported. The report said Sanchez’s visit was never going to be as “formulaic” as other 
Western leaders there just to heap praise on Netanyahu. 


Sanchez also called for an urgent summit for peace based on a two-state solution. 


Sanchez, who is starting another four-year term, acknowledged that Israel was hit with 
a major terror attack but he called for Israel to end the “indiscriminate killing of 
Palestinians.” 


The Daily Sabah reported on Friday that the Barcelona city council approved a 
declaration to suspend relations with Israel until there is “a permanent cease-fire in 
Gaza” and the country "respects the basic rights of the Palestinian people." 


ISRAEL WANTS TO KEEP STEALING PALESTINIAN LAND: GAZA NEXT 


What is sold to the general public is that 
Israel’s half-century of stealing Palestinian 
land—in violation of the Geneva 
Convention and UN article 

242 —whitewashed as “settlements,” is 
outright pillage and stealing of Palestinian 
land. 


| ISRAEL g 
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And now, with Israel’s bombing Gaza into ruins, the motives behind the massive 
destruction that has destroyed more than half of the open air concentration camp, is 
that Israel is ready to steal more Palestinian land. 


Limor Son Har-Melech, labeled as a “far-right Israeli settler from Otzma Yehudit, the 
extremist party” by the mainstream media, called for Israel to turn Gaza into one large 
settlement after the bombing campaign ends, which is in line with many in the 
government. 


“There is no escape from returning and fully controlling the Gaza Strip, full control that 
will include extensive and flourishing settlement in the entire strip,” she told a 
conference named “Returning to the Gaza Strip.” She continued, “Not like the Gush 
Katif settlements that were concentrated in a few isolated areas, but settlements for 
the entire length and width of the strip.” 


The Jerusalem Post reported that Tally Gotliv, a member of Prime Minister Benjamin 
Netanyahu’s Likud, attended the rally in Ashdod, the sixth-largest city in Israel that sits 
on the Mediterranean coast, and said that a "wall and a tower in the north of the Gaza 
Strip are needed immediately." 


Har-Melech has a history of inflammatory statements that reflect the extremist 
Knesset in place under Netanyahu. Just weeks before the Hamas invasion, she 
praised an Israeli who was convicted of killing three Palestinians a “holy and righteous 
man,” Haaretz reported. The killer threw a firebomb into a family’s home. 


She also appeared in a video in August getting her two-year-old son to say he will “kill 
the Arabs.” 


U.S. President Joe Biden, at least publicly, has warned Israel not to occupy Gaza and 
insisted that a two-state solution is the only viable option in the post-war region. 


Al Jazeera noted that Netanyahu made it clear earlier this month that Gaza will need to 
be “demilitarized, deradicalized and rebuilt.” He said Israel would need to find a 
“civilian government” to govern the enclave. (See “MURDEROUS CLAN: EX-U.S. 
OFFICIALS RALLY AROUND ISRAEL AMID GAZA GENOCIDE” 21 Nov 2023, “TOP 
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ISRAELI POLITICIAN: ‘BURN GAZA NOW...NOTHING LESS!” 21 Nov 2023 
“OLMERT: ‘WAR MUST GO ON’ IN GAZA” 21 November 2021, and “LAND GRAB: 
ISRAEL SEES INDEFINITE PERIOD OF ‘SECURITY DUTIES’ IN GAZA AFTER WAR” 
14 Nov 2023.) 


Netanyahu has declared Israel will reoccupy Gaza at the end of the current stage of 
the Israel War. 


He told ABC News: “Israel will—for an indefinite period —have the overall security 
responsibility because we’ve seen what happens when we don’t have it. When we 
don’t have that security responsibility, what we have is the eruption of Hamas terror 
on ascale that we couldn’t imagine.” 


Amichai Eliyahu, Israel’s Jerusalem Affairs and Heritage Minister who said in an 
interview that a nuclear strike is an option for Gaza since there are no innocent 
civilians, also said Israeli settlements in Gaza should be reestablished after the war 
ends. 


One of the diplomats told Haaretz that it appears Netanyahu is afraid to engage ina 
disagreement with his coalition, but if the trend continues, the diplomat’s country 
would be forced to be more assertive in its criticisms. 


TRENDPOST: Israel calls the shots, and Biden’s administration consists of a high 
percentage of Jewish officials with strong ties to Zionism. These include Secretary of 


State Antony Blinken and Avril Haines, the director of National Intelligence. 


Haines earned $180,000 in consulting fees in the “private sector” during the Trump 
administration from Palantir, the U.S.-based data-mining company. 


The company has been a vocal supporter of Israel and said it has been providing 
“support.” 


Haines ties to the company is another example of the revolving door in the Biden 
administration. 
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The Middle East Eye noted a Fox Business interview with Joe Lonsdale, a Palantir’s 
co-founder. 


Lonsdale said Israel is doing what it has to do in Gaza. 
“We are trying to keep the good guys armed and ahead,” he said earlier this month. 


“When we were building Palantir we actually learned a lot from the Israelis,” he said 
earlier this month. “They’re quite good at what they do and one of my proudest 
moments was when Israel started working with Palantir. So Palantir helps Israel do a 
lot of things too.” 


The Middle East Eye noted: The company describes its military technologies as 
offering customers “mission-tested capabilities, forged in the field” to deliver “a 
tactical edge—by land, air, sea and space.” 


The New York Times reported on the cozy relationship that the Biden administration 
had when they were outside of government and Haines, the former deputy director of 
the CIA during the Obama administration, is no different. 


The Intercept noted that Haines’s biography on her Brookings Institute page deleted 
her ties to the company while she was in consideration for President Joe Biden’s 
Cabinet. 


The Intercept noted: Palantir Co-founded by a far-right, Trump-supporting tech 
billionaire, Palantir, whose business has benefited from a slew of government 
contracts. The tech billionaire was Peter Thiel. 


Haines was Deputy National Security Advisor in the Obama administration, which, 
according to Democracy Now!, authorized drone strikes to “carry out targeted 
extrajudicial assassinations.” 


John Kiriakou, the CIA whistleblower, told the show, “We know that Avril Haines, at the 
NSC, was in charge of determining whether it was legal or illegal to place people on 


[Former CIA Director] John Brennan’s kill list. We know that in almost all cases that she 
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said it was legal to put these names on the kill list, and people were subsequently 
killed by drone, including American citizens, like Anwar al-Awlaki and his son. They 
were American citizens who had never been charged with a crime. They had never 
faced their accusers in a court of law. There was no due process for them. She’s never 
had to answer for that.” 


The DNI and Palantir did not immediately respond to emails from The Trends Journal 
seeking comment. 


TREND FORECAST: It is reported that Israel will continue to bomb Gaza into the 
stone-age with U.S. supplied 2,000 pound bombs after the latest hostage deal with 
Hamas expires. 


What will stop it? It will take the Arab and other oil producing nations to cut off oil and 
gas supplies until peace is restored in Gaza, Israel ends the war and stops seizing 
Palestinian land under the false name of “settlements.” 


While there is tough talk from neighboring Arab countries, nothing has been done 
possibly because of pressure from Washington. However, should Israel ramp up its 
war with Hamas, Syria and Lebanon, the Arab nations may unite against Israel and cut 
off gas and oil supplies. 


VIDEO EMERGES THAT SHOWS ISRAELI CHILDREN SINGING, ‘WE WILL 
ANNIHILATE EVERYONE’ IN GAZA 


An Israeli children’s choir near the border 
with Gaza drew scrutiny last week after a 
video emerged showing members singing a 
popular song and editing the lyrics to call 
for a massacre in Gaza. 


The Jerusalem Post reported that the choir 
released a new version of “Shir Hare’ut,” 
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and changed the message to call for the annihilation of everyone in Gaza and “within 
a year, there will be nothing there.” 


The paper noted that KAN, the Israeli Public Broadcasting Corporation, uploaded the 
video to its website, but later removed it. 


Dan Cohen, the journalist who has covered Gaza, uploaded the video with the 
caption, “Why do they teach their children to hate?” 


Cohen identified the creator of the video as Ofer Rosenbaum, who appeared on the 
state broadcaster to make his case against humanitarian considerations in Gaza 


because Israel’s duty is to “fight them like they’re not humans.” 


The video was reportedly created by the Israeli advocacy group The Civil Front, which 
is known to be a major supporter of the IDF. Rosenbaum is the chairperson. 


The Jerusalem Post noted that the group bought billboard space after the Hamas 
attack and produced Al-generated images that showed Hamas leadership bloodied 
and bruised in Israel’s possession. 

The lyrics, which were translated by The Electronic Intifada were: 

Autumn night is falling on the Gaza coast 

Planes are shelling, destruction, destruction 

Here the IDF is crossing the line 

To eliminate the swastika bearers 

In another year there will be nothing there 

And we will return safely to our home within a year 


We will eliminate them all 
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And then return to plowing our fields 


TRENDPOST: Trends Journal readers are fully aware that the Israeli Knesset took a 
hard turn to the right at the beginning of the year and is comprised of racists and 
extremist settlers who vowed to make life a living hell for Palestinians in the West Bank 
and those trapped in Gaza. (See “JEWISH SETTLER (ILLEGAL OCCUPIERS) 
VIOLENCE SKYROCKETS IN WEST BANK AND NOBODY CARES” 7 Nov 2023, 
“BIDEN SAYS ISRAELI SETTLER ATTACKS IN OCCUPIED WEST BANK HAVE TO 
STOP, BUT DOES NOTHING TO STOP THEM” 31 Oct 2023, “HUNGER STRIKER 
DEATH SPARKS ROCKET EXCHANGE BETWEEN PALESTINE AND ISRAEL” 9 May 
2023, “ISRAEL KILLS 3 MORE PALESTINIANS DURING ANOTHER DEADLY WEEK” 
14 Mar 2023 and “DOES ISRAEL SEEK A ‘FINAL SOLUTION FOR PALESTINIANS?” 
14 Feb 2023.) 


Most of these attacks have been either outright approved or all-but-ignored by the 
U.S. 


Philip Giraldi wrote in these pages, “President Joe Biden, his cabinet and virtually all of 
Congress responded afterwards by saying how the move was unfortunate but ‘Israel 
has a right to defend itself.” 

The brainwashing in Israel is, sadly, not new. Israel also accuses Palestinians of 
brainwashing their own children and training them from a young age on how to quickly 
kill an Israeli in a knife attack. 

Limor Son Har-Melech, the far-right Israeli settler from Otzma Yehudit, the extremist 
party, endeared herself to millions in Israel when, in August, she was seen on video 
teaching her 2-year-old child new words. 

The Palestinian Chronicle translated the conversation. 

Mom: What will you be when you grow up? 


Child: A soldier. 
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Mom: And what will you do? 

Child: I'll drive a jeep and PII kill the Arabs. 

She could be seen laughing in satisfaction at the response. 

We documented the jump in extremist rhetoric from Israel since the 7 October Hamas 


attack. (See “EXTREMIST RHETORIC IN ISRAEL BECOMES THE NORM.” 21 Nov 
2023.) 


Snopes noted that it was unclear when the state news station decided to purge the 
video from its social media accounts and website. The report noted that Electronic 
Intifada argued, “It is possible that someone there was concerned that it could make 
the channel complicit in genocide.” 


FORMER JEWISH U.S. STATE DEPT. OFFICIAL ARRESTED AFTER HATE ARABS 
RANT 


A former Obama-era State Department 
employee who was caught on video 
berating a Halal food vendor in New York 
City, and saying the death of 4,000 
Palestinian children in Gaza was not 
enough was arrested on multiple charges 
last week. 


Stuart Seldowitz, 64, who served as deputy director of the U.S. State Department’s 
Office of Israel and Palestinian Affairs, was accused of harassing a 24-year-old male 
who said he made “anti-Islamic statements multiple times on different dates causing 
the victim to feel afraid and annoyed,” Al Jazeera reported, citing police. 
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He pled not guilty to two counts of fourth-degree hate crime/stalking and one count of 
second-degree aggravated harassment, CNN reported, citing court records. 


The CNN report said Seldowitz confirmed it is him in the video, which appeared to be 
taken from inside a street vendor. 


Seldowitz could be seen telling the vendor, “You support killing little children.” 
The street vendor fired back, “You kill children, not me.” 


Seldowitz, who appeared to be growing angrier, responded, “If we killed 4,000 
Palestinian children, you know what? It wasn’t enough.” 


Seldowitz also threatened the vendor that he would send his picture to “friends in 
Immigration.” 


As of Friday night, more than 14,000 people in Gaza have been killed, including at 
least 5,840 children. 


Israel and Hamas agreed to a four-day ceasefire and exchanged dozens of prisoners 
and hostages. 


The fighting is expected to continue after the ceasefire expires. Israeli Prime Minister 
Benjamin Netanyahu said one of his top priorities is destroying Hamas for good. 


“Each of them [hostages] is an entire world. But | emphasize, we are committed to 
returning all the hostages. This is one of the aims of the war and we are committed to 
achieving all the aims of the war,” he said, according to The Guardian. 


The report noted that he was successful in receiving awards during his time serving 


under both Republicans and Democrats, and his “rants are not just the ravings of a 
fascistic lunatic, but a blunt articulation of U.S. government policy.” 
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TRENDPOST: WSWS noted that Seldowitz, “the racist bigot,” was in charge of trying 
to mediate a “two-state solution,” which underscores “how hollow and cynical these 
maneuvers by U.S. imperialism and its client state Israel were, and continue to be.” 


Seldowitz told The New York Times that he is not Islamophobic, and that he had 
targeted the vendor only after he expressed support for Hamas, the paper said. 


“At that point, | got rather upset and I’ve said things to him, that in retrospect, | 
probably regret, though—that | do regret. Instead of focusing in on him and what he 
said, | expanded into insulting his religion and so on,” he said. 


Seldowitz does not have to comment to the media any more, and, if he is smart, he will 
just let the controversy pass. If he has children about to enter college, or the 
workforce, their careers will not be in jeopardy, because it is OK in the U.S. to hate 
Muslims and call for the extermination of Palestinians in Gaza. (See “JEWISH 
AMERICANS OVERWHELMINGLY APPROVE BIDEN’S HANDLING OF ISRAEL WAR” 
21 Nov 2023, “AIPAC FLEXES $ MUSCLE: DUMPS IN MILLIONS TO POLITICAL 
LACKEYS” 9 Aug 2022, “AIPAC ATTACKS U.S. CANDIDATES CRITICAL OF ISRAEL” 
24 May 2022 and “WHITE HOUSE CONDEMNS UNHINGED FOX NEWS HOST WHO 
ACCUSED CNN ANCHORS OF BEING ‘SELF-HATING JEWS” 7 Nov 2023.) 


News outlets like the Times and CNN barely reported on his rant. However, if it was a 
former State Department official declaring that more Israeli children would be killed, it 
would be Holocaust 2.0 and top headline news for days. 


WSWS, citing Vice, reported that Seldowitz confronted other workers at the food cart. 
At one point in the video, the cart worker tried to de-escalate the scene and asked if 
he would like anything to eat, and Seldowitz responded, “But you’re a terrorist... you 
support terrorists.” 


Seldowitz is also seen threatening to have him deported to Egypt to be tortured by 
Egypt’s Mukhabarat. 


“Smile for me,” Seldowitz said, with what WSWS described as a “sick grin and 
chuckle.” 
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“You don’t speak English? That just shows you how ignorant you are. That’s why you 
are selling food in a food cart, because you are ignorant,” he said. “You learn English. It 
will help you when they deport you back to Egypt and the Mukhabarat wants to 
interview you.” 


He continued, “Mukhabarat in Egypt will get your parents. Does your father like his 
fingernails? They will take them out one by one.” 


Gotham Government Relations cut ties with Seldowitz, but the WSWS report noted 
how its leadership includes Zionists with close ties to Israel. The report said, “as 
personally repugnant as Seldowitz’s rantings are, they clearly would not be out of 
place at a Trump rally, in Obama’s State Department or at a K-Street lobbying firm.” 


ISRAEL ARRESTS 3,200 PALESTINIANS SINCE HAMAS ATTACK, BUT DON’T 
CALL THEM HOSTAGES 


Israeli security forces arrested at least 20 
Palestinians in the West Bank last 
weekend, raising the number of new 

, detainees since the 7 October attack to 
= 3,200. 


Ss These forces have been carrying out a 
separate military campaign in the area as 
Israel continued its war in Gaza which has been frozen for the past few days after a 
deal was made between Hamas and Israel to swap hostages. 


Anadolu Agency noted that the Israeli Army, on a daily basis, conducts military 
operations in the West Bank involving killings and arrests. 


Ralph Nader, the former U.S. presidential candidate—and a guest speaker at Gerald 
Celente’s Occupy Peace movement back in 2015 when he first launched it—took to X 
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and said the hostage exchange between Israel and Palestine is showing the world 
how Israelis have treated their neighbor. 


Nader said that “With an exchange of 50 Hamas-seized hostages for 150 
Israeli-seized youngsters and women, held for years without charges, their freedom is 
starkly different. The Israeli hostages will be sent to functioning hospitals via operating 
ambulances and helicopters...Palestinian hostages will not have such amenities. 
Some 150 hospitals and health facilities destroyed or rendered inoperable by Israeli 
missiles. After the truce, Palestinian hostages enter a free fire zone where their very 
existence will face Israeli assault day after day.” 


Nader continued, “Much attention deservedly given to the Israeli hostages seized on 
10/7 by Hamas fighters, but very little attention given over the years for 100s of 
innocent Palestinians imprisoned by Israel without charges in order to control their 
extended families in the West Bank and Gaza. Finally the media will begin to give them 
some recognition due to the hostage exchange.” 


TRENDPOST: The Trends Journal reported in August that Israel was holding over 
1,200 detainees — mainly Palestinians — without charge who have no idea why they 
were ever arrested. 


“The overall figure is outrageous,” Jessica Montell, the executive director of Hamoked, 
the rights group, told The Associated Press at the time. “This is a patently illegal 
practice. These people should be given a fair trial or released.” 


Palestinian inmates often resort to hunger strikes to protest the horrid living conditions. 
(See “HUNGER STRIKER DEATH SPARKS ROCKET EXCHANGE BETWEEN 
PALESTINE AND ISRAEL” 9 May 2023.) 


We’ve reported on how it is an Israeli “practice” to keep the bodies of deceased 
Palestinian prisoners to use as leverage in a later trade. Hasan Jabareen, the director 
of Adalah, Palestinian human rights organization, told The New York Times that the 
policy is “collective punishment” against Palestinians. 
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We’ve also reported that there has been a serious increase in IDF activity in the West 
Bank since the Hamas attack. (See “14 PALESTINIANS KILLED DURING ANOTHER 
ISRAEL RAID IN THE WEST BANK” 14 Nov 2023, “JEWISH SETTLER (ILLEGAL 

OCCUPIERS) VIOLENCE SKYROCKETS IN WEST BANK AND NOBODY CARES” 7 
Nov 2023, “BIDEN SAYS ISRAELI SETTLER ATTACKS IN OCCUPIED WEST BANK 
HAVE TO STOP, BUT DOES NOTHING TO STOP THEM” 31 Oct 2023, “HUNGER 
STRIKER DEATH SPARKS ROCKET EXCHANGE BETWEEN PALESTINE AND 
ISRAEL” 9 May 2023, “ISRAEL KILLS 3 MORE PALESTINIANS DURING ANOTHER 
DEADLY WEEK” 14 Mar 2023 and “DOES ISRAEL SEEK A ‘FINAL SOLUTION FOR 
PALESTINIANS?” 14 Feb 2023.) 


The BBC reported on Sunday that eight Palestinians were killed in another Israeli raid 
in the overnight hours. 


MILLIONS KEEP PROTESTING, CALLING FOR A PERMANENT CEASEFIRE AS 
GAZA DEATH TOLL JUMPS 


Millions of people have taken to the streets 
across the globe to voice their outrage and 
urge their governments to stop supporting 

Israel as it carries out a genocide against 

| Palestinians in Gaza and the West Bank. 


As of yesterday, it is reported that Israel 
has killed some 15,000 Palestinians— over 
6,000 children—in response to Hamas’s high-profile attack on 7 October that killed 
1,200 Israelis. 


These protesters say Israel’s barbaric response to Hamas’s atrocities showed the 
world the kind of deplorable conditions that Palestinians have been living in for 
decades under Israeli occupation. These protests have been occurring since the start 
of the war and protesters vow to continue until their goals are achieved. 
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LONDON: About 300,000 protesters took to the streets in London on Saturday 
demanding that 10 Downing calls for a permanent ceasefire in Gaza. These protesters 
also called for an “end to the siege” in Gaza, Al Jazeera reported. 


The report said London’s Metropolitan Police handed out pamphlets to attendees to 
clarify what speech would be acceptable, and what could lead to charges. At least five 
people were arrested on allegations of inciting racial hatred. One man who was 
arrested allegedly carried a placard with Nazi symbols on it, the Associated Press 
reported. 


Protests in the country came just weeks after Suella Braverman, the U.K.’s former 
interior minister, was criticized after calling them hate marches, the report said. She 
was later fired. 


“We will not tolerate anyone who celebrates or promotes acts of terrorism—such as 
the killing or kidnap of innocent people—or who spreads hate speech,” Deputy 
Assistant Police Commissioner Ade Adelekan, said, according to the AP. 


The following day, there was a march against antisemitism that attracted tens of 
thousands. Boris Johnson, the disgraced former prime minister, joined the protesters. 


NEW YORK: New York City Police said they arrested 34 anti-genocide protesters 
during the Macy’s Thanksgiving Day Parade on Thursday. The New York Times 
reported that these protesters waved Palestinian flags and splashed themselves with 
fake blood—to signify the children and innocents killed during Israel’s indiscriminate 
bombing campaign in Gaza. 


There were other protests on Black Friday and on Monday, which included hundreds 
of people marching across the Upper West Side. NY1 reported that the protest was 
“vocal but not violent.” 


On Sunday, a protest of several hundred organized by the activist group Jewish Voice 


for Peace, demanding a permanent cease-fire in Gaza, closed down the Manhattan 
Bridge in both directions. 
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LOS ANGELES: Pro-Palestine protesters marched inside The Grove shopping mall in 
Hollywood on Black Friday with signs that read, “No More Business As Usual,” and, 
on Thanksgiving, protested in front of the Brentwood home of AIPAC president, 
Michael Tuchin. Brentwood is one of the most expensive neighborhoods in Los 
Angeles and home to stars like LeBron James, Ben Affleck, and Coldplay’s Chris 
Martin. 


The protesters splattered fake blood and used smoke devices. Karen Bass, the mayor, 
said, “Hate and violence will not be tolerated in our City. LAPD will continue to work 
with city and business leaders to keep Angelenos safe.” 


WASHINGTON, DC: Calling for a ceasefire in Gaza, politicians and peace advocates 
joined actress Cynthia Nixon in a five-day hunger strike in front of the White House. 


Nixon said “Our president’s seeming disregard for the incredible human toll Israel’s 
far-right government is exacting on innocent civilians does not remotely reflect the 
desire of the overwhelming majority of Americans.” 


“We implore him that this current ceasefire must continue, and we must build off it to 
begin to negotiate a more permanent peace. We cannot keep letting American tax 
dollars aid and abet the killing and starvation of millions of Palestinians. ‘Never again’ 
means never again—for anyone.” 


Making a clear point that Israel’s murder of innocent civilians and the destruction of 
Gaza in the name of hunting down Hamas is a complete farce, Nixon said, “Let’s say 
there was a terrorist cell in Maryland. Would the response be to then completely bomb 
the civilian population because they’re hiding in a house somewhere?” 


“It doesn’t make any sense. We just keep getting this message that Palestinian lives 
are of less value. Immediately when you substitute British lives or American lives or 
any other nationality, you immediately see that’s crazy, how could we ever?” 
OTTAWA: Over 50,000 pro-Palestine protesters attended a rally on Saturday calling for 


Prime Minister Justin Trudeau to stop supporting Israel’s genocide in Gaza. WSWS, 
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one of the few news outlets to report on the protest, noted that Trudeau’s government 
has done its best to smear those who join these protests as blinded by antisemitism. 


“We won’t stop [protesting], and we demand a ceasefire,” one protester told Canada’s 
CBC. “And we won’t stop until we get that, and until our people are safe and able to 
live in their home and their land like they should be. Just like everybody else has the 
right to have.” 


TRENDPOST: It is worth noting that the WSWS report said Canada essentially lets the 
U.S. determine what wars Ottawa will support and when, regardless if the country is 
led by a Conservative or Liberal. Canada has “participated in virtually every US-led war 
of aggression over the past three decades—from the 1991 Iraq war and the 1999 
NATO bombardment of Yugoslavia, to Afghanistan for a decade beginning in 2001, 
Libya in 2011, and Syria-lraq from 2014. Canadian imperialism is presently playing a 
major role in the US-NATO war on Russia in Ukraine, where it works closely with 
fascistic forces that laud Stepan Bandera, who led the Organization of Ukrainian 
Nationalists as it collaborated with the Nazis during World War II.” 


BERLIN: Thousands marched in Germany to call for an end to the violence in Gaza as 
the death toll continues to mount. WSWS reported that protesters last weekend 
chanted, “Freedom for Gaza,” “Freedom for Palestine,” and “Germany finances, Israel 
bombs.” 


“We are not here to show hatred, but peace. We are not here because we hate 
Jews—we are here because we stand up against injustice in Palestine. We have lived 
peacefully alongside the Jews in the Middle East for centuries,” the protest’s organizer 
said, according to the outlet. 


TRENDPOST: It is worth noting that Israeli leaders have described these protests as 
antisemitic and akin to supporting Nazi Germany during WWII. 


Nir Barkat, Israel’s minister of economy and industry, sent a warning to U.S. colleges, 
calling on them to get a grip on antisemitism on campus, or face the consequences. 
(See “UNIVERSITIES THAT ALLOW FREE SPEECH LOSE MILLIONS FROM 
PRO-ISRAEL DONORS” 24 Oct 2023, “SPEECH IS DEAD IN U.S.: COLUMBIA 
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SUSPENDS PRO-PALESTINIAN GROUPS THAT HAVE CALLED FOR CEASEFIRE” 14 
Nov 2023, and “PRO-ISRAEL BILLIONAIRE PUSHES CENSORSHIP. WANTS TO 
ENFORCE FINANCIAL BLOCKADE AGAINST PENN STATE” 7 Nov 2023.) 


“Schools that prioritize taking money instead of doing what’s right and doing good are 
going to have a serious problem,” he said. He made the comments in New York and 
said many “funders of Ivy League and other universities shy away from that kind of 
behavior.” 


There is no indication that things will remain calm after a temporary ceasefire. 
The Israeli Prime Minister reportedly told fellow members of his Likud party that he is 
the only leader in Israel who can prevent any hope for a Palestinian state in Gaza or the 


West Bank after the ongoing war against Hamas is over. 


The Times of Israel, citing the Kan public broadcaster, reported that Netanyahu made 
the remark as support for his party erodes. 
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FEATURED TRENDS GUEST ARTICLES 


WHAT IF THE CONSTITUTION NO LONGER APPLIED? 
FREEDOM’S GREATEST HOUR OF DANGER IS NOW 


by John & Nisha Whitehead 

We are approaching critical mass, the point at which all hell breaks loose. 

The government is pushing us ever closer to a constitutional crisis. 

What makes the outlook so much bleaker is the utter ignorance of the American 


people—and those who represent them—about their freedoms, history, and how the 
government is supposed to operate." 


! Annenberg Public Policy Center, “Many don’t know key facts about U.S. Constitution, Annenberg civics study finds,” Penn Today 
(Sept. 14, 2023), https://penntoday.upenn.edu/news/many-dont-know-key-facts-about-us-constitution-annenberg-civics-study-finds. 
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As Morris Berman points out in his book Dark Ages America, “70 percent of American 
adults cannot name their senators or congressmen; more than half don't know the 
actual number of senators, and nearly a quarter cannot name a single right guaranteed 
by the First Amendment. Sixty-three percent cannot name the three branches of 
government. Other studies reveal that uninformed or undecided voters often vote for 
the candidate whose name and packaging (e.g., logo) are the most powerful; color is 
apparently a major factor in their decision.” 


More than government corruption and ineptitude, police brutality, terrorism, gun 
violence, drugs, illegal immigration or any other so-called “danger” that threatens our 
nation, civic illiteracy may be what finally pushes us over the edge. As Thomas 
Jefferson warned, no nation can be both ignorant and free.’ 


Unfortunately, the American people have existed in a technology-laden, 
entertainment-fueled, perpetual state of cluelessness for so long that civic illiteracy 
has become the new normal for the citizenry. 


It’s telling that Americans were more able to identify Michael Jackson as the 


composer of a number of songs than to know that the Bill of Rights was the first 10 
amendments to the U.S. Constitution.‘ 


In fact, most immigrants who aspire to become citizens know more about national 
civics than native-born Americans. Surveys indicate that a majority in every state but 


Vermont would fail a test of U.S. citizenship questions.° 


Not even the government bureaucrats who are supposed to represent us know much 
about civics, American history and geography, or the Constitution although they take 


? Morris Berman, Dark Ages America (W.W. Norton, 2006), 
http://www.thirdworldtraveler.com/Berman_Morris/State_Union_DAA.html. 

3A majority in every state but Vermont would fail a test of U.S. citizenship questions,” Axios (Feb. 18, 2019), 
https://www.axios.com/2019/02/18/happy-presidents-day-history-is-hard. 

* Thomas Jefferson: “If a nation expects to be ignorant and free in a state of civilization, it expects what never was and never will be.” 
As cited by Jonathan R. Cole in “Ignorance Does Not Lead to Election Bliss,” The Atlantic (Nov. 8, 2016), 
https://www.theatlantic.com/education/archive/2016/11/ignorance-does-not-lead-to-election-bliss/506894/. 

°“A majority in every state but Vermont would fail a test of U.S. citizenship questions,” Axios (Feb. 18, 2019), 
https://www.axios.com/2019/02/18/happy-presidents-day-history-is-hard. 


90 


an oath to uphold, support and defend the Constitution against “enemies foreign and 
domestic.”® 


For instance, a few years ago, a couple attempting to get a marriage license was 


forced to prove to a government official that New Mexico is, in fact, one of the 50 
states and not a foreign country.’ 


You can’t make this stuff up. 
Here’s a classic example of how surreal the landscape has become. 


Every year, the White House issues a proclamation affirming the importance of the Bill 
of Rights. 


These proclamations pay lip service to the government’s commitment to upholding 
the Constitution and guarding against government abuses of power. 


Don’t believe it for a second. 
The government doesn’t want its abuses checked or its powers restricted. 
For that matter, this is not a government that holds the Constitution in high esteem. 


Indeed, we wouldn’t be in this sorry state if it weren’t for the damage inflicted in recent 
years on the freedoms enshrined in the Bill of Rights, which historically served as the 
bulwark from government abuse. 


In the so-called name of national security, the Constitution has been steadily chipped 
away at, undermined, eroded, whittled down, and generally discarded to such an 


° “Elected Officials Score Lower than the General Public,” American Civic Literacy Program (2008), 
http://www.americancivicliteracy.org/2008/additional_finding.html. 

7 Diana M Alba-Soular, “Couple forced to prove that New Mexico is a state while applying for marriage license,” USA Today (Nov. 
29, 2018), 
https://www.usatoday.com/story/news/nation/2018/11/29/las-cruces-resident-prove-new-mexico-statehood-washington-dce/2 15888900 
2/. 
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extent that what we are left with is but a shadow of the robust document adopted 
more than two centuries ago. 


The Bill of Rights—462 words that represent the most potent and powerful rights ever 
guaranteed to a group of people officially—became part of the U.S. Constitution on 
December 15, 1791, because early Americans such as James Madison and Thomas 
Jefferson understood the need to guard against the government’s inclination to abuse 
its power. 


Yet the reality we must come to terms with is that in the America we live in today, the 
government does whatever it wants. 


Make no mistake: if our individual freedoms have been restricted, it is only so that the 
government’s powers could be expanded at our expense. 


Government surveillance, militarized police, SWAT team raids, asset forfeiture, 
eminent domain, overcriminalization, armed surveillance drones, whole body 
scanners, stop and frisk searches (all sanctioned by Congress, the White House, the 
courts and the like), etc.: these are merely the weapons of the police state. 


The power of the police state is dependent on a populace that meekly obeys without 
question. 


Remember: when it comes to the staggering loss of civil liberties, the Constitution 
hasn’t changed. Rather, it is the American people who have changed. 


Those who gave us the Constitution and the Bill of Rights believed that the 


government exists at the behest of its citizens. The government’s purpose is to 
protect, defend and even enhance our freedoms, not violate them. 


It was no idle happenstance that the Constitution opens with these three powerful 
words: “We the people.” Those who founded this country knew quite well that every 


8 Abraham Lincoln, “The Gettysburg Address,” (Nov. 19, 1863), 
http://www.abrahamlincolnonline.org/lincoln/speeches/gettysburg.htm. 
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citizen must remain vigilant or freedom would be lost. As Thomas Paine recognized, “It 
is the responsibility of the patriot to protect his country from its government.” 


You have no rights unless you exercise them. 

Still, you can’t exercise your rights unless you know what those rights are. 

Education precedes action. 

If there is to be any hope for restoring our freedoms and reclaiming our runaway 
government, we will have to start by breathing life into those three powerful words that 
set the tone for everything that follows in the Constitution: “we the people.” 

People get the government they deserve. 

It’s up to us. 


We have the power to make and break the government. 


We the American people—the citizenry —are the arbiters and ultimate guardians of 
America’s welfare, defense, liberty, laws and prosperity. 


It’s time to stop waiting patiently for change to happen. 


A healthy, representative government is hard work. It takes a citizenry that is informed 
about the issues, educated about how the government operates, and willing to make 
the sacrifices necessary to stay involved, whether that means forgoing Monday night 
football in order to attend a city council meeting or risking arrest by picketing in front 
of a politician’s office. 


Whatever you do, please don’t hinge your freedoms on politics. 
The Constitution is neutral when it comes to politics. What the Constitution is not 
neutral about, however, is the government’s duty to safeguard the rights of the 


citizenry. 
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“We the people” also have a duty that goes far beyond the act of voting: as | make 


clear in my book Battlefield America: The War on the American People and in its 
fictional counterpart The Erik Blair Diaries, it’s our job to keep freedom alive using 


every nonviolent means available to us. 
Know your rights. Exercise your rights. Defend your rights. If not, you will lose them. 
Freedom’s greatest hour of danger is now. 


Constitutional attorney and author John W. Whitehead is founder and president of The 
Rutherford Institute. His latest books The Erik Blair Diaries and Battlefield America: The 
War on the American People are available at www.amazon.com. Whitehead can be 
contacted at johnw@rutherford.org. Nisha Whitehead is the Executive Director of The 
Rutherford Institute. Information about The Rutherford Institute is available at 


www.rutherford.org. 


The views and opinions expressed in this article are those of the author/s] and do not 
necessarily reflect the views of The Trends Journal. 
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ARE COVID JAB DEATHS BEING COVERED UP? 
by Dr. Joseph Mercola 
STORY AT-A-GLANCE 


e The Vaccine Adverse Events Reporting System (VAERS) does not meet its own 
standards, and safety signals are not being addressed 

e Before the COVID pandemic, VAERS received an average of 60,000 adverse 
event reports after vaccination each year. In the first year of the rollout of the 
experimental gene therapies against COVID (2021), reports skyrocketed to 1 
million. By the end of October 2023, the number of reports associated with the 
COVID shots was 1,605,764, and nearly 1 in 5 of those reports involves a 
“serious” adverse event 
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e The U.S. Food and Drug Administration and the Centers for Disease Control and 
Prevention, which share responsibility for VAERS, insist these data in no way 
reflect a potential problem with the COVID shots 

e Filing a VAERS report is a time-consuming process. It can take several hours for 
a trained medical professional to fill out a single report, and this is time that 
cannot be billed to anyone. As a result, side effects, including deaths, are 
massively underreported 

e VAERS has a public front end and a private back end that public users aren’t 
allowed to see. The public database only contains the initial reports. Corrections 
and updates on outcomes go into the private-facing end. As a result, we have 
no idea how many of the injuries have resulted in death after an initial report was 
filed. The death count we see when we look at VAERS is the number of reports 
filed where death was the reason for filing the report in the first place. This “dual 
system” can leave the public with the false impression that deaths are less 
common than they are. We also don’t know how many injuries end up 
progressing and resulting in permanent disability, or how many of them resolve 


According to the U.S. Food and Drug Administration, the agency "is actively engaged 
in safety surveillance" of the COVID shots. They also claim that medical doctors and 
epidemiologists at the FDA and Centers for Disease Control and Prevention 
“continuously screen and analyze" reports filed with the Vaccine Adverse Events 
Reporting System (VAERS) "to identify potential signals that would indicate the need 
for further study."[1] Facts suggest otherwise. 


Even officials at the FDA itself have stated that VAERS is not operating as intended, 
and that safety signals are not being addressed. Among them are Peter Marks, 
director of the Center for Biologics Evaluation and Research, and Narayan Nair, the 
FDA division director who oversees VAERS. 


Both spoke to investigative reporter Jennifer Block, whose article on the failures of 
VAERS was published in The BMJ in November 2023.[2] 


"VAERS is supposed to be user friendly, responsive, and transparent. 
However, investigations by The BMJ have uncovered that it’s not meeting 


its own standards. 
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Not only have staffing levels failed to keep pace with the unprecedented 
number of reports since the rollout of COVID vaccines but there are signs 
that the system is overwhelmed, reports aren’t being followed up, and 
signals are being missed," Block writes. 


"VAERS’s standard operating procedure for COVID-19 states that reports 
must be processed quickly, within days of receipt. ‘Serious reports’ trigger 
the requisition of medical records and at minimum a ‘manual review,’ while 
deaths and other ‘adverse events of special interest’ may undergo a more 
‘in-depth’ clinical review by CDC staff. 


“However, The BMJ has learnt that in the face of an unprecedented 1.7 
million reports since the rollout of COVID vaccines, VAERS’s staffing was 
likely not commensurate with the demands of reviewing the serious reports 
submitted, including reports of death. 


“While other countries have acknowledged deaths that were ‘likely’ or 
‘probably’ related to MRNA vaccination, the CDC — which says that it has 
reviewed nearly 20, 000 preliminary reports of death using VAERS (far more 
than other countries) — has not acknowledged a single death linked to 
MRNA vaccines." 


Unprecedented Influx of Reports Is a Clue in Itself 


Before the COVID pandemic, VAERS received an average of 60,000 adverse event 
reports after vaccination each year. In the first year of the rollout of the experimental 
gene therapies against COVID (2021), reports skyrocketed to 1 million. 


By the end of October 2023, the number of reports associated with the COVID shots 


was 1,605,764[3] and, according to Block, nearly 1 in 5 of those reports involves a 
"serious" adverse event. 


In 2021, few had ever heard of VAERS and medical staff were not instructed to file 
reports. In fact, there are many stories out there of medical staff being discouraged 
from doing so. Yet despite the lack of awareness and the intentional suppression of 
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reporting, record setting numbers of adverse event reports were and continue to be 
filed. 


That alone tells us something, and should have set off alarm bells at the FDA and 
CDC, which share responsibility for the VAERS database. Yet no bells have gone off, 
and both agencies nonchalantly insist that these data in no way reflect a potential 
problem. 


Egregious Lies About VAERS 


The video here features testimony from then-CDC director Dr. Rochelle Walensky and 
then-director of the National Institutes of Allergy and Infectious Diseases (NIAID) Dr. 
Anthony Fauci. Both claimed they had no idea how many deaths had been recorded in 
VAERS following the COVID shot—something which could have been done on the 
spot using a smartphone. 


Even more egregious, Walensky claimed that "all" side effects are reported to VAERS. 
"So, if you get hit by a car shortly after being vaccinated, that gets reported in the 
VAER system," she said. Fauci, apparently short on creativity, then repeated the same 
idiotic scenario to downplay the importance and value of VAERS as a 
pharmacovigilance system. 


The fact of the matter is, there’s no artificial intelligence that automatically fills out 
post-vaccination stubbed toe and fender bender reports, and no one in their right 
mind would spend hours filing a report unless they suspected a link to a recently given 
vaccine. VAERS is a passive, voluntary reporting system, and the CDC was not 
encouraging, let alone requiring, anyone to file reports. 


VAERS Is Shamefully Inadequate 
Many who have tried to file a VAERS report have been struck by how difficult it is to 


use. Unless you have all your ducks in a row and every required piece of data at your 
fingertips, the system will time out, forcing you to start all over again. 
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Even as artificial intelligence is now being used to formulate drugs from scratch,[4] one 
of the most important pharmacovigilance databases in existence hasn’t even been 
equipped with an intermittent save feature. Go figure. 


This alone makes filing a VAERS report an enormously time-consuming process. It 
can take several hours for a trained medical professional to fill out a single report. And, 
mind you, that is time that cannot be billed to anyone. If insurance were to reimburse 
doctors for filing adverse event reports, perhaps we’d get a clearer picture of the 
problem, but as it stands, vaccine side effects are notoriously underreported. 


The fact that the COVID jabs have racked up more than 1.6 million reports in less than 
three years is in part due to the sheer number of doses administered (some 675 million 
in the U.S.) combined with the fact that the shots have an unprecedented harm ratio. 


There’s no evidence whatsoever to suggest that the 1.6 million reports account for 
most of the harm done. No, harms are still severely underreported. Before the 
pandemic, investigations concluded that only 1 percent[5,6] to 10 percent[7] of side 
effects were ever reported. 


COVID era calculations suggest adverse events of the jabs are underreported by a 
factor ranging from 20[8] to 41.[9] According to the CDC, COVID jab adverse effects in 
children, specifically, are underreported by a factor of 6.5.[10] 


If we use an underreporting factor of 20, we could be looking at some 32 million 
Americans adversely affected by the shots, about 9.5 percent of the population. If we 
use a factor of 41, then as many as 65.6 million — 19.5 percent — may have been 
injured or killed. 


If disability claims are any indication (and they reasonably would be), then the 
underreporting factor may indeed be somewhere between 20 and 41. After remaining 
flat between 2014 and 2020, disability claims suddenly jumped 15 percent between 
January 2021 and June 2023.[11] 


99 


Anyone who thinks that’s a coincidence need to come up with a rational alternative 
that doesn’t include injecting a novel gene transfer technology into 81 percent of the 
population.|[1 2] 


What’s the Real Death Toll? 


Block also highlights other problems with VAERS, including the fact that there’s a 
public front end, and a private back end that public users aren’t allowed to see. The 
biggest problem with that is that the public facing one only contains the initial reports. 
Corrections and updates on outcomes go into the private facing end. 


As a result, we have no idea how many of the injuries may have resulted in death, 
weeks or months after the initial report was filed. In other words, the death count we 
see when we look at VAERS is the number of reports filed where death was the reason 
for filing the report in the first place. 


We cannot see how many of those hospitalized or diagnosed with serious injuries 
ended up dying after the report was filed. Only the CDC and FDA have access to the 
updated reports. 


The drawback of this should be obvious. It can leave the public with the false 
impression that deaths are less common than they are. We also don’t know how many 
injuries end up progressing and resulting in permanent disability, or how many of them 
resolve. 


So, how many people have died over and above the 36,501[13] initial reports of 
deaths filed as of October 27, 2023? We don’t know, because the FDA and CDC 
won’t tell us. 


According to the FDA and CDC, the reason for not publicly sharing updated records is 
because data derived from medical records are protected by privacy laws. However, 
as noted by Block, the adverse event databases for drugs and medical devices 
overseen by the FDA both allow public access to the full datasets, including updates 
on outcomes, without breaking medical confidentiality laws. So, why can’t VAERS do 
the same? 
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FDA and CDC Are Ignoring Safety Signals 


Worst of all, the FDA and CDC both ignore the safety signals blaring in the VAERS 
data. And because they don’t inform doctors about the potential side effects, doctors 
don’t make the connection between the shot and the health problems they see in their 
patients. As a result, they’re less likely to prescribe the correct tests, and less likely to 
arrive at the most appropriate treatment. 


In a 2021 interview with journalist Alex Newman,[14] Dr. Peter McCullough said he was 
baffled by the government’s nonexistent response to the thousands of deaths that by 
then had already been logged into VAERS, noting that the 1976 swine flu pandemic 
mass vaccination program was pulled after just 25 deaths and a few hundred cases of 
paralysis. Drugs are also yanked from the market at around 50 unexplained deaths. 


The contrast in response is "alarming," McCullough said. Fast-forward two years, and 
the publicly available death toll in VAERS has risen from some 3,500 to more than 
36,500, yet the FDA still insists that the shots are "safe and effective." Full stop. 
They’re so unconcerned they even added the COVID jabs to the childhood vaccination 
schedule, with the first jab series to be given to toddlers and babies as young as 6 
months. 


How the CDC Hides COVID Jab Dangers 


Adding insult to injury, several investigations have shown the FDA[15,16] and CDC are 
also hiding, manipulating and/or falsifying data in a variety of ways that obfuscate the 
true extent of the harms. For example, in June 2022, the CDC paused its Mortality and 
Morbidity Weekly Reports (MMWR) to perform a "system upgrade." 


When it came back online two months later, large numbers of jab-related death 
categories had been moved, either into the COVID death category or a "holding" 
category for undetermined deaths, thereby making it appear as though deaths from 
cancer, heart attacks and strokes are far lower than they are.[17] This gaming of the 
algorithm appears to have been automated as of that system update. 
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For the longest time, the CDC also refused to release the results of its Proportional 
Reporting Ratio[18] (PRR) data mining, which measures how common an adverse 
event is for a specific drug compared to all the other drugs in the database. 


When the agency was finally forced to release the data, we discovered the PPR 
revealed hundreds of safety signals,[19] all of which, according to the rules, require a 
thorough investigation to either confirm or rule out a possible link to the shots. 


One of the few side effects of the COVID jabs that the CDC has actually 
acknowledged is myocarditis (heart inflammation), and a related condition called 
pericarditis (inflammation of the heart sack). Remarkably, the PRR monitoring results 
revealed there are more than 500 other adverse events that have stronger warning 
signals than either of those conditions. 


Below is a summary list of some of the key findings from the CDC’s PRR analysis 
released in January 2023.[20,21,22,23] 


In individuals aged 18 and older, there are safety signals for 770 
different adverse events, and two-thirds of them (more than 500) have a 
stronger safety signal than myocarditis and pericarditis. Of those 770 
signals, 12 are brand-new conditions that have not been reported 
following other vaccines. 


Topping the list of safety signals are cardiovascular conditions, followed 
by neurological conditions. In third and fourth place are thromboembolic 


conditions and pulmonary conditions. Death is sixth on the list and 
cancer is 11th. Considering the uptick we’ve seen in aggressive 
cancers, the fact that death tops cancer really says something. 


The number of serious adverse events reported between mid-December 
2020 and the end of July 2022 (just over 19 months) for the COVID jabs 
is 5.5 times greater than all serious reports for vaccines given to adults 
in the U.S. over the last 13 years (approximately 73,000 versus 13,000). 
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Twice as many COVID jab reports were classified as serious compared 
to all other vaccines given to adults (11 percent vs. 5.5 percent), which 
meets the definition of a safety signal. 


The proportions of reported deaths, which was only provided for the 
18+ age group, was 14 percent for the COVID jabs compared to 4.7 
percent for all other vaccines. As noted by Fenton,[24] "If the CDC wish 
[sic] to claim that the probability a COVID vaccine adverse event results 
in death is not significantly higher than that of other vaccines the onus is 
on them to come up with some other causal explanation for this 
difference." 


In the 12- to 17-year-old age group, there are 96 safety signals, 
including myocarditis, pericarditis, Bell’s Palsy, genital ulcerations, high 
blood pressure, menstrual irregularities, cardiac valve incompetency, 
pulmonary embolism, cardiac arrhythmia, thrombosis, pericardial and 
pleural effusion, appendicitis and perforated appendix, immune 
thrombocytopenia, chest pain and increased troponin levels (indicative 
of heart damage). 


In the 5- to 11-year-old group, there are 66 safety signals, including 
myocarditis, pericarditis, ventricular dysfunction, cardiac valve 
incompetency, pericardial and pleural effusion, chest pain, appendicitis 
and appendectomies, Kawasaki’s disease, menstrual irregularities and 
vitiligo. 


The CDC ignoring a clear signal for death is probably the most egregious example of 
its failures as a public health institution. As early as July 2021, Matthew Crawford 
published a three-part series[25,26,27] detailing how the CDC was hiding safety 
signals by using a flawed formula. 


In August that year, Steve Kirsch informed the agency of these problems, but was 


ignored. Then, in an October 3, 2022, article,[28] Kirsch went on to show how "death" 
should have triggered a signal even when using the CDC’s flawed formula. 
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The CDC also hides the severity of side effects by using several categories for the 
same disease.[29] For example, "cardiac failure acute," "cardiac failure," "infarction," 
“myocardial strain" and "myocardial fibrosis" are listed as separate categories, even 


though in real life they’re all potential effects of myocarditis. 


By separating them, you end up with fewer frequency counts per category, thereby 
preventing the triggering of a warning signal. If related categories were merged, far 
stronger safety signals would likely emerge. 


Resources for Those Injured by the COVID Jab 


Data from across the world testify to a singular fact; that the COVID shots are the 
most dangerous drugs ever deployed. By turning a blind eye to the massacre and 
gaslighting the public with ridiculous and easily provable lies, the FDA and CDC are 
disqualified from making public health recommendations. You follow their advice at 
your own peril. 


If you already got one or more COVID jabs and are now reconsidering, you’d be wise 
to avoid all vaccines from here on, as you need to end the assault on your body. Even 
if you haven’t experienced any obvious side effects, your health may still be impacted 
long-term, so don’t take any more shots. 


If you’re suffering from side effects, your first order of business is to eliminate the 
spike protein that your body is producing. Two remedies that can do this are 
hydroxychloroquine and ivermectin. Both drugs bind and facilitate the removal of 
spike protein. The Front Line COVID-19 Critical Care Alliance (FLCCC) has developed 
a post-vaccine treatment protocol called I-RECOVER. Since the protocol is 
continuously updated as more data become available, your best bet is to download 
the latest version straight from the FLCCC website at covid1 9criticalcare.com.[30] 


For additional suggestions, check out the World Health Council’s spike protein detox 


guide,[31] which focuses on natural substances like herbs, supplements and teas. 
Sauna therapy can also help eliminate toxic proteins by stimulating autophagy. 
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OPENAI OPENS A “TWILIGHT ZONE” Q* DOOR TO THE 
SINGULARITY 


So now we learn that the chaos at OpenAl might just have something to do with a 
“creature,” and not a “tool.” 


It seems the world’s leading public generative Al company may have succeeded in 
developing an Artificial Intelligence that qualifies as a “conscious” intelligence. 


And differences in opinion on how to proceed, including how aggressively to exploit 
and monetize the breakthrough, led to CEO Sam Altman being fired (and quickly 
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snapped up by Microsoft), then re-hired by OpenAl after more than 700 company 
employees raised holy hell over Altman’s dismissal. 


But maybe somebody should be asking, why is this company being permitted to 
decide, or not decide, to usher in the Singularity? 


If the drama at OpenAl doesn’t lay open the complete failure of the much ballyhooed 
Biden administration “Safe Al” initiative, nothing does. 


The company is blaring every possible warning sign that a potential existential threat 
to humanity is now on the edge of being thrust into the world by profit and power 
obsessed technocrats. 


The fact is, despite warnings from some of the top developers and pioneers in Al, 
there are no guardrails preventing the creation of a Singularity level Al—ie, an artificial 
intelligence which surpasses human intelligence in every significant respect —than 
“safe Al.” 


Perhaps that’s because the Federal government itself is hellbent on developing the 
most sophisticated possible weaponized autonomous Al, for use by the military. 


As Yahoo News and other outlets reported this past week, the U.S. is opposing new 
international laws that would prohibit the use of Al-controlled killer drones and other 
weaponized robotic Al systems. (“The Pentagon is moving toward letting Al weapons 
autonomously decide to kill humans,” 22 Nov 2023.) 


These are systems which can make “autonomous” kill decisions (ie. decisions made 
by Al, without explicit human permission). 


The New York Times noted that lethal autonomous Al weapon systems are being 
developed by the U.S., China, Israel, and perhaps others. 
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Human Replacement Destined to Go Next Level with Q*? 


According to Zerohedge and other reporting, OpenAl has apparently achieved a major 
Al breakthrough in Artificial General Intelligence (AGI), with a system dubbed Q* 
(pronounced “Q-Star”). (“Was Sam Altman's Sacking By OpenAl's Board Over 
'Q-Star' Breakthrough Seen As Threat To Humanity?”) 


The breakthrough in AGI involved the ability of Q-Star to solve math problems that 
were not part of its training data. 


The Al is not merely drawing from data, or mixing information and “resynthesizing” 
answers in response to queries. On some level (currently that of a grade school 
student, according to reports), Q-Star has demonstrated an ability to generalize, and 
creatively come to correct solutions to math problems. 


The Al is thinking. 


At a conference shortly before he was ousted, then reinstated at OpenAl, Altman 
himself hinted at what OpenAl had done: “Is this a tool we've built or a creature we 
have built?” 


Zerohedge detailed the controversy that advanced Al developments have created at 
OpenAl. 


There has been a struggle between those who want to aggressively commercialize the 
powers of Q-Star, and those who have advocated a slower approach, which would 
assess the negative potentials of the system for humanity. 


As Zerohedge put it: 
“AGI has the potential to surpass humans in every field, including creativity, 
problem-solving, decision-making, language understanding, etc., raising 


concerns about massive job displacement. A recent Goldman report outlines 
how 300 million layoffs could be coming to the Western world because of Al.” 
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Of course, if the benefits of Al efficiencies were widely distributed to humans, and not 
controlled and hoarded by corporations and government, the economic aspects of Al 
and robotics might not be a bad thing. 


The Trends Journal, in our Trends In Technocracy and Trends In Cryptos sections, 
has long advocated use of crypto technology, including DAOs, smart contracting and 
tokenized distribution of payments, to radically decentralize the governing and benefit 
distribution for generative Al productivity. (See for example “USING CRYPTO 
TECHNOLOGY TO DISTRIBUTE BENEFITS AND OVERSEE DEVELOPMENT OF Al.” 9 
May 2023.) 


But we have also warned against the creation of Singularity level Al. 


The dangers of an artificial intelligence which surpasses humans go well beyond just 
economic displacement. To meditate on a few: 


e What happens if and when such an Al decides to elude human attempts to 
constrain it? 

e What rights and protections will (at least some) humans clamor to accord Al? 

e How will a technocratic nexus of government and corporations promote or 
mandate “conscious” Al into our everyday lives to surveil and control 
us—perhaps eventually via forced integration into our bodies and brains? 

e How fast will AGI continue to advance via a self-learning loop that takes it so far 
beyond humans, by its own estimation, that such an Al sees humans as an unfit 
master, not worthy of playing servant to? 


Maverick tech titan Elon Musk reacted on X to the reports and rumors of Q-Star, and 
the political intrigue at OpenAl, with concise alarm about what it means for humanity, 
and a link to a Reuters article on the news: “Extremely concerning.” 


And where are Biden Administration safe Al initiative promulgations, providing any 
effective oversight over any of it? 


Oh that’s right—those regulations were about DEI (Diversity, Equity and Inclusion), and 
inculcating the right political biases into Al. 
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They had nothing to do with constraining or regulating little things like the Singularity. 
God help us. 
For related reading and forecasts, see: 


e “INSIGHTS ON THE TECHNOCRATIC ASCENDANCE, AND WHAT IT MEANS 
FOR HUMANITY” (9 May 2023) 

e “FUTURE Al WON’T SERVE HUMANKIND, BUT MIGHT SAVE IT OR DESTROY 
IT. SAYS SINGULARITYNET Al FOUNDER? (14 Feb 2023) 

e “MICROSOFT ANNOUNCES GLOBAL Al ‘SINGULARITY” (1 Mar 2022) 

e “SINGULARITY UNIVERSITY: FUELING Al ASCENDANCE?” (3 Aug 2021) 


THE PEOPLE ARE SPEAKING, BUT DON’T EXPECT ELITES TO LISTEN 


People are rising up in unprecedented 
political upheavals in Argentina, Ireland, 
the Netherlands and Spain. 


The U.S. is also in turmoil over endless war 
funding, an immigration crisis that has 
seen opposition to Biden administration 
policies mount from major urban bastions 


of liberalism like New York and Chicago. 


Though smeared as “far right” and racist by mainstream media in the U.S. and 
Europe, these movements are largely bound by opposition to the machinations of 
elites. 


Masses of average citizens are growing more vocal and proactive, as they endure 
erosions in standards of living, losses in freedom, and politically correct obliterations 


of their social and cultural traditions and histories. 
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They are tired of having their money debased, and their basic human rights trampled. 


But don’t expect elites to trumpet “democracy” when the wrong candidates, parties 
and causes win elections. 


For elites, “democracy” is one more useful mask, like “climate change” or “science.” 
Their object is to grind down political opposition to their power and wealth, period. 


When actual democracy prevails, despite their massive manipulation, any talk of the 
virtue of democracy disappears. 
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Instead, the media predictably hurls epithets of “far right, anti-Islam,” 


“racist,” etc. 


xenophobia, 


Its important for people to understand what lies underneath, connecting seemingly 
disparate grievances that have created waves of discontent in Europe and the 
Americas. 


In one sense or another, people are demanding to live in freedom, in a continuity of 
organic evolved culture and traditions, and to enjoy the fruits of their labors, in relative 
equality with others. 


What is opposing those desires? Elites, who invariably seek to grow and preserve their 
massive disparities of privilege. 


That’s the dynamic. Seeing it clearly, as it plays out through specific events and 


issues, provides a path to more effectively engage and fight for things that empower 
the relative many, while checking the ambitions of the relative few. 
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A Wild Win in The Netherlands 


Two Trends Journal Top Trends of 2023, “ANTI-ESTABLISHMENT—NEW POLITICAL 
PARTIES,” and “ANTI-IMMIGRATION” have both been borne out by recent earth 
shaking electoral events and demonstrations. 


The latest is the Netherlands. In an electoral victory this past week, Geert Wilders’ 
“Party for Freedom” doubled its previous seat total. 


With 37 seats in the 150-seat lower house of parliament, Wilders will now have the 
chance to form a governing coalition with other centrist and right of center parties. 


The media cast the win in the most negative possible terms, casting the election as a 
racist and xenophobic “anti-Islam” tantrum. 


The Associated Press called the democratic win a “stunning lurch to the far right for a 
nation once famed as a beacon of tolerance.” (“Dutch election: Geert Wilders records 
massive shock win in Netherlands,” 22 Nov 2023.) 


In fact, there’s nothing nefarious or extreme in Dutch citizens wanting to see their own 
long evolved traditions and social frameworks continue to exist and be perpetuated. 


As Wilders put it, concerning the immigrant “asylum tsunami”: “Voters said, ‘We are 
sick of it. Sick to our stomachs.’ The Dutch will be No. 1 again. The people must get 
their nation back.” 


Wilders has also promised to end that country’s military funding to Ukraine, and to 
stop radical “Net Zero” carbon reduction timetables that are destroying, among other 


things, the Netherland’s farm sector. 


Bloomberg railed against that agenda with the headline, “Dutch Climate Goals at Risk 
After Success of Far-Right Party” (25 Nov 2023.) 


The Dutch people are incredibly productive relative to their population size. Though 
geographically tiny, they are a leading historic trading, financial and even agricultural 
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power. Their farmers, for example, as The Trends Journal has pointed out, are among 
the most efficient in the world: 


“The Netherlands may be a small country in terms of geographic size and 
population (about the size of the state of Maryland). But its cutting-edge 
technology and superior farming knowledge have made it the second largest 
exporter of agricultural food products to the world, behind only the United 
States, as The Washington Post and others have acknowledged.” (“CARBON 
WAR DEGROWTH: DUTCH GOVERNMENT TRIES TO SWEETEN THE POT FOR 
FARM BUYOUTS,” 9 May 2023.) 


The Netherlands also leads the world in some of the most advanced computer 
chip-making technology. (See “ASML IDENTIFIES CHINA IN IP THEFT OF ADVANCED 
CHIP FABRICATION TECHNOLOGY,” 28 Feb 2023.) 


And the country retains tremendous strategic and economic importance as a shipping 
power and hub. As we have pointed out: 


“The country once vied with England as the world’s dominant sea and shipping 
power. Despite its tiny size (population approximately 19 million), the port of 
Rotterdam remains the shipping epicenter of Europe, and the second largest 
shipping focal point in the world outside of Asia.” 


With all those attributes, the Netherlands could be seen as representing an enviable 
example of a productive society. 


But it’s precisely Netherland’s success that has made it a prime target for radical 
dismantling. 


The tiny country has been flooded for a generation with tidal waves of immigrants 
from far away lands and alien cultures. 


Those immigrants have little understanding, and no stake in what has allowed a 
relatively wide proportion of Dutch citizens to achieve prosperity and relative freedom. 
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And that’s exactly what elites driving immigration and “climate change” policies have 
banked on. 


They are intent on grinding down opposition to their radical Degrowth, de-human 
agenda. 


If you believe the world has billions of useless eaters, and that middle classes are the 
only politically effective class opposing your will, you could find few better targets on 


earth for your animus, than the people of the Netherlands. 


Netherlands farmers, shipping industry and technology workers have just flexed a bit 
of their political power in opposition to radical elitist agenda. 


And elites don’t like it one bit. 
Ireland Erupts Over Immigrant Influx 


Dublin exploded in frustration this past week over immigration policies which have 
brought unrelenting crime and destruction of culture in that nation. 


Citizens spontaneously protested after reports that a five-year-old Irish girl was 
seriously injured in a knife attack by an immigrant. A woman in her 30’s, and several 
other children also sustained injuries. 

As ABC News euphemized it, “a man attacked a number of people on Parnell Square 
East.” (“Violent clashes break out in Dublin after knife attack that injured 3 children,” 
23 Nov 2023.) 

The man has been identified in other news reports as an Algerian immigrant. 
Authorities were quick to paint the protest as a “violent” “far-right” riot. 

ABC quoted Ireland’s top police officer Drew Harris, concerning the Dublin protests: 
“We have a complete lunatic hooligan faction driven by far-right ideology, and also 


then this disruptive tendency engaged in serious violence.” 
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In fact, Irish citizens have grown understandably frustrated by a sharp rise in violence 
and decimation of their society by unmitigated waves of immigration. 


Increasingly, citizens and even celebrities have spoken out concerning socially 
destructive mass immigration policies. 


MMA star Connor MacGregor has recently been a focal point, for his comments 
concerning crime and immigration. Media were quick to blame him for the violence in 
Dublin. (“Conor McGregor calls Ireland for war hours before mass stabbing in Dublin, 
riots erupt,” 23 Nov 2023.) 


MacGregor, sounding more and more like a future political candidate, punched back 
on X, saying the Irish people were done, excusing and hiding the problems, or being 
cowed by epithets of “racism” or “xenophobia”: 


“Isn’t that something. The absolute picture of weak and feeble. The most divisive 
of all is the weak man. One of the most horrific crimes this nation ever seen has 
occurred, we do not care anymore what you sad cases have got to say. In a war 
you are nothing. We are not backing down, we are only warming up. There will 
be no backing down until real change is implemented for the safety of our nation. 
We are not losing any more of our woman and children to sick and twisted 
people who should not even be in Ireland in the first place. Call it what you want. 
We do not care. May God help us all. Ireland for victory.” 


MacGregor is resonating, because he is putting the blame where it belongs: with 
authorities importing massively destabilizing numbers of immigrants who have next to 
nothing in common with Irish people, society or traditions. 


Again, the question becomes, why are elites who have been adding fuel to the fires of 
Middle East wars and impoverishment, been so intent on disrupting and displacing 


Euro populations with migrants driven out by those conflicts? 


If elites see the political power of the middle class as the problem, whether in Ireland, 
the U.K., or the Netherlands or Germany or Italy, then using waves of immigration and 
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draconian climate measures can serve as useful virtue masks to gut and hobble that 
power. 


And make no mistake, the virtue is as thin as a dollar store Halloween get-up. 
Concerning their climate preaching and dictates, for example, a new study by 
non-profit Oxfam International compiled data that shows a small fraction of the 
wealthiest elites, 77 million, have contributed as much carbon “pollution” as the 5 
billion human beings that make up the bottom 66 percent. 


The study was highlighted by The Epoch Times. (“Tiny Fraction Of Global Elites Emit 
As Much Carbon As Bottom Two-Thirds Of Humanity.”) 


The rich have enough power to live sequestered from the problems, enjoying the 
lifestyles they choose. It’s the rest that are suffering. 


Spain and Argentina Rebel Against Economic Devastation 


In both Spain and Argentina, recent electoral politics have revolved around economic 
devastation fueled by disastrous financial, monetary and economic policies. 


The unprecedented upheavals in these countries are just as tied to elitist policies and 
dictates. 


In Argentina, Javier Milei, fresh off an astounding landslide victory, is already vowing 
to make good on one of his biggest campaign promises: ending Argentina’s Central 
Bank. 


Under socialist rule, the country has endured spiraling inflation in the ballpark of a 
hundred percent per annum, which has meant goods and services doubling in price in 
the course of a year. 


Reuter’s noted that Milei will face significant obstacles in implementing his plans, even 
from mainline conservatives that helped his electoral victory. (“Argentina's Milei says 
shutting central bank 'non-negotiable',” 24 Nov 2023.) 
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Melei’s general push will be to: 


e stem inflation by tying Argentina more closely to the U.S. dollar (ie. 
“dollarization”) 

e end central bank currency inflation 

e adopt a friendly regulatory stance toward the use of bitcoin and other 
cryptocurrencies 

e Privatize badly performing state owned industrial and business entities 


In Spain, recent massive protests have mostly focused on political maneuvering 
involving Catalan, which attempted a violent breakaway in 2019. 


Socialists, who were outdone in this year’s election by right-of-center parties, drew 
outrage after offering Catalan “amnesty” to gain their support to form a governing 
Coalition. 


But the protests also displayed frustrations of Spaniards over immigration. 

As Breitbart reported, many who turned out to protest against the Catalonia amnesty 
offer, also were vocal in condemning the waves of immigration from the Middle East 

and Africa Muslim controlled regions. (“Spain: Police Tear-Gas Thousands Protesting 


Against Socialists in Madrid,” 8 Nov 2023.) 


Chants of “Spain is Christian, not Muslim,” underscored their frustration with policies 
that have frayed social cohesion in that country. 


Next Up: the U.S. Election 2024 


The upcoming U.S. election is just as connected to these various events, as they are 
to each other. 


The New York Times certainly recognizes this. A recent Times article concerning 
Milei’s victory in Argentina noted: “it is Donald Trump’s moment.” 


Trump himself promised to visit Milei in Argentina, following Milei’s insurgent victory. 
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Trump, during his first go-around as President, certainly exhibited all the failings of a 
political neophyte. 


But his policies were aimed squarely at making Nationalism, rather than Globalism, a 
driver of decision-making. 


Despite opposition from his own party as well as Democrats, he fought to build 
hundreds of miles of new wall along the southern U.S. border, and kept the country 
out of any new major wars or foreign war funding. 


He also held China more to account than previous Presidents, for skirting reciprocal 
trade agreements that were part of China’s c. 2001 entry into the World Trade 
Organization (WTO). 


After four years of Biden era destabilizing immigration levels that have Democrat 
controlled cities crying uncle, mind-boggling war spending, runaway inflation and 
mega billion, badly failing “green energy” transition policies, Trump is polling higher 
and higher with a simple message: was 2016 to 2019 better than 2021 to 2023? 


He has promised to aggressively stem the tide of illegal immigration, and to nix radical 
climate agenda targets laid out in the recent COP28 climate conference. 


Elites certainly don’t believe that there’s no difference between Donald Trump and Joe 
Biden, or between Javier Milei and Sergio Massa. 


They’ve spent, and will continue to spend mega billions to oppose candidates that 
threaten their prerogatives, which consistently lead back to grinding down the middle 


classes of the west to a pulp. 


The question is, will those middle classes see the enemy clearly, and effectively use 
their power to thwart a deceptive and de-human-ly destructive elitist agenda? 


The decimation of long held political traditions and hard-fought freedoms that extend 
back to the Magna Carta, and further, back to the roots of democracy in Greek and 
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Roman traditions, is without question the practical result of elitist immigration and 
climate policies. 


It’s past time to more consciously see the connection between these policies, and the 
decimation of western middle classes. 


Also check out our extensive forecasts regarding Degrowth, and: 


e “REPLACISM UPDATE: WASHINGTON POST RUNS STORY SUGGESTING 
AMERICANS GO CHILDLESS TO SAVE PLANET” (6 Dec 2022) 

““REPLACISM’ PART OF ELITE WAR ON THE MIDDLE CLASS” (29 Nov 2022) 
“THE ELITE BLUEPRINT FOR THE FUTURE” (27 Sep 2023) 

“ELITES ARE THE PROBLEM THAT MUST BE FACED” (1 Feb 2022) 

“TOP TREND 2023: ANTI-ESTABLISHMENT—NEW POLITICAL PARTIES” (3 Jan 
2023) 

e “TOP TREND 2023: ANTI-IMMIGRATION” (3 Jan 2023) 
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THE THANKSGIVING DAY MASSACRE THAT DIDN’T HAPPEN 


It’s funny how one day after pro-bitcoin and anti-socialist Argentine candidate Javier 
Milei won by a landslide, the SEC announced a splashy lawsuit against the Kraken 
crypto exchange. 


News of a settlement in the Binance suit also dropped, with reports that the world’s 
largest crypto exchange would pay a record four billion dollar fine, and that its founder 


and CEO would step aside. 


Among other things, the SEC’s suit vs. Kraken alleges cryptos including Solana and 
Cardano, sold on the exchange, represent “securities.” 
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A funny thing happened, though, on the way to the Thanksgiving Day crypto roast: it 
didn’t happen. 


The crypto sector as a whole didn’t experience a wide or deep sell-off. There was a 
dip in Bitcoin, Ethereum, Solana and others, led (at least among major cryptos) by the 
BNB token of Binance’s crypto chain. 


But by Thursday morning, it was evident that the SEC news and new actions weren’t 
having the effect the agency very likely desired. 


On Monday, crypto.news reported that that the weekly inflow into cryptos stood at 
346 million, the highest in 18 months. (“Digital asset investment weekly inflow hits 
$346m, highest in 18 months,” 27 Nov 2023.) 


Many in the crypto community, typified by voices like Luckside Crypto, pointed out 
that crypto holders have increasingly grown wise to the way the game is being played. 


Luckside Crypto observed that compared to previous SEC moves, the pullback this 
time was much more modest, as crypto.news noted. (“Crypto analyst blasts Kraken 
lawsuit as SEC’s money grab, criticizes attacks on ADA,” 22 Nov 2023.) 


The analyst argued that the crypto sector was likely to see continued progress in 
2024, due to things like the upcoming Bitcoin halving, and increasing crypto adoption 
and webs related utility. 


There has also been strong pushback from power members of Congress who sit on 
Committees that oversee federal regulators. 


To sum up, holders aren’t panic selling and creating buying opportunities for 
institutions or other large buyers who might like to see cheaper prices return. 


To use an analogy from a favorite Christmas movie, it’s as if the citizens of Bedford 


Falls aren’t rushing to the old Bailey Savings and Loan to cash out, in the wake of 
“bad news.” 
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Potter isn’t getting another chance to snap up assets at fire sale prices. 
Lummis Says Congress Won’t Sit By as the SEC Tries to Kneecap Cryptos Again 


As Solana edged toward a post Crypto winter high of 58 dollars, and Cardano held 
steady, despite SEC wielding its “securities” club yet again, Senator Cynthia Lummis 
tore into the Federal agency. 


“Crypto asset companies have repeatedly tried to get guidance from the SEC 
only to be hit with enforcement actions, causing unnecessary harm to 
consumers. It is time for Congress to pass a regulatory framework to provide 
clear rules to the SEC on what is a security and what is a commodity. The 
Lummis-Gillibrand Responsible Financial Innovation Act will rein in the SEC and 
allow financial innovation to thrive in the United States.” 


The bill in question has prominent bipartisan support, and Lummis says she will fight 
to pass a federal digital asset regulation bill in the U.S. in 2024. 


BLOCKCHAIN BATTLES 


“RICH DAD, POOR DAD” AUTHOR SAYS 
GET INTO BITCOIN BEFORE IT’S TOO 
LATE 


Noted practical finance author Robert 
Kiyosaki took to X (formerly Twitter) this 
week to warn that while there’s still time to 
move to inflation resistant assets, the hour 


might be getting late. 


He criticized the fiat “money system” as fake, and noted that the economy has been 
tilted for a generation now against workers and savers. 
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He posted on 25 November: 


“Great News Gold reaches new high. Bad News: Workers and savers are losers. 
Bad News: been saying the same for 25- years. Don’t be a loser. Get out of 
FAKE money system. Get into gold, silver, Bitcoin now.... Before it’s too late.” 


Many others chimed in with info supporting Kiyosaki’s sentiments. “JOHN | Millennial 
Wealth” (@johnhenry0804), for example, noted: 


@johnhenry0804 
Top 3 investments since 1928: 


1.) Stocks 11.5% 
2.) Corporate Bonds 7.0% 
3.) Gold 6.5% 


You rarely hear about gold. 
Wealthy people own it. 


You should too... 


Bitcoin and other major cryptos like Ethereum and Solana have a much shorter 
history, of course. 


But more people appear to be buying into Bitcoin, especially, as a “flight to quality” 
asset. 


Kiyosaki, who has done several informative interviews with friend and Trends Journal 
publisher Gerald Celente, is most widely known for his Rich Dad, Poor Dad series of 


popular financial guides. 


He is also a long time successful investor and entrepreneur. 
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AS FORECAST: NETHERLANDS BREAKS TO THE HARD 
RIGHT, FURTHER CEMENTING OUR TREND FORECAST 


Over the last several years we had forecast that developed nations would go Populist 
in response to foreign refugees pouring into their countries as basic living standards 
decline. 


Welcome to the Netherlands, among the latest nations turning “right”. Geert Wilders, 
the hardline populist’s election victory, was seen as the European Union’s ongoing 
lurch to the “far-right,” and further cements our forecast that COVID-19 lockdowns, 
uncontrolled immigration, and a worsening quality of life, will lead to a dramatic shift 
that we are now witnessing. 
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Wilders’s parliamentary victory has been called the new Brexit moment because of his 
Freedom Party’s anti-European Union, and anti-immigration stance. The Washington 
Post said his victory was a “powerful warning to mainstream Europe” and was 
immediately embraced by Hungary’s Viktor Orban and France’s Marine Le Pen. 


“Everywhere in Europe we see the same right-wing wind blowing,” Tom Van Grieken, a 
Belgian hard-right populist, told The Post. “The advance that has been underway for a 
while is clearly continuing in the Netherlands. We share our patriotism and want to put 
our people first again. Nothing can match that motivation.” 


Wilders’s party won 37 seats in parliament to become the country’s largest party. He 
has vowed to “continue to moderate” his positions to become the country’s new prime 
minister. 


“Today, tomorrow or the day after, the PVV will be part of government and | will be 
prime minister of this beautiful country," Wilders posted, according to Reuters. 


The report noted that while his party won 25 percent of the seats in parliament, he will 
need the cooperation of at least two more parties to form a government. Mark Rutte, 
the caretaker prime minister, has said he will not join any alliance with Wilders. Dilan 
Yesilg6z-Zegerius, the leader of the center-right VVD, opened the door during her 
campaign to going into a Wilders-led coalition, the BBC reported. 


Wilders, 60, has been called the Dutch equivalent of Donald Trump, and—like Trump, 
has been accused of anti-Islam rhetoric. On Saturday, Wilders angered Arab countries 
when he posted on X that Palestinians in Gaza should be sent to Jordan. Wilders, like 
Trump, who moved the U.S. Embassy in Israel to Jerusalem, is seen as a Zionist with a 
“clear anti-Palestine stance.” 


Wilders has linked Muslim immigration with terrorism and has called for a ban on 


mosques and the Quran in the country, the BBC reported. He has also called for an 
end of taking asylum-seekers. 
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“It’s been enough now. The Netherlands can’t take it anymore. We have to think about 
our own people first now. Borders closed. Zero asylum seekers,” Wilders said in an 
earlier debate, according to Al Jazeera. 


TRENDPOST: Trends Journal subscribers are well aware of our forecasts for a rise of 
“right-wing,” populist parties would escalate across Europe after COVID-19 lockdowns 
destroyed the lives and livelihoods of billions across the planet. WSWS noted that the 
rest of the media is catching up. The Guardian called Wilders’s election win “chilling,” 
and Politico called it the European Union’s “worst nightmare.” The New York Times 
said the victory will send “shockwaves throughout Europe.” 


The WSWS report noted that Wilders’s win came two months after Robert Fico took 
over in Slovakia. Italy is also led by Georgia Meloni, who is considered far-right. Javier 
Milei, a far-right politician in Argentina, just became president in the South American 
country. 


Sarah de Lange, a professor from the University of Amsterdam, told the outlet that 
Wilders won because of his “anti-immigration agenda, followed by his stance on the 
cost-of-living crisis and his healthcare position.” (See “TOP TREND 2023, NEW 
POLITICAL PARTIES: NETHERLANDS LEADER RUTTE GETS ROUTED AFTER FARM 
POWER-GRAB” 21 Mar 2023, “TOP TREND 2023, NEW POLITICAL PARTIES: 
AUSTRIA SEES RISE OF ‘FAR-RIGHT’ PARTY AFTER DISASTROUS COVID-19 
MANDATE, UKRAINE WAR,” 14 Mar 2023 and “‘FAR-RIGHT’ SURGES IN GERMANY 
AMID ECONOMIC UNCERTAINTY, AS WE LONG FORECAST” 27 Jun 2023. 


Tom-Jan Meeus, a journalist and political columnist in the Netherlands, told CNN at 
the time that there’s a feeling among people living in the countryside in small villages 
that the “successful people in Amsterdam, in the Hague, in Utrecht are having the 
goods, and they suffer from it.” 


“So the feeling is that the less successful, less smart people are trapped by a 
government who doesn’t understand what their problems are,” he said. 


Like Slovakia’s Fico, Wilders has also said the Netherlands should stop providing 
weapons to Kyiv. 
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AS FORECAST: NEW ZEALAND ELECTS FAR-RIGHT GOVERNMENT 


==<— Joining the new Populist “right wing” club, 
| New Zealand has abandoned its liberal 

= government and has replaced it with a 
government considered “far-right” after 
Christopher Luxon, the leader of the 
conservative National Party, managed to 
string together a coalition. 


WSWS noted that Luxon appealed to the ACT and New Zealand First to cinch the 
deal. The report noted that the government’s first line of business will be to cut public 
services, while “significantly increasing spending on the military to prepare the country 
to join imperialist wars.” 


The report noted that despite forming a new government, the election was far from 
overwhelming and a mandate for change. The National Party won about 38 percent of 
the vote while ACT pulled in about 8.6 percent. NZ First, another party, received 6 
percent of the vote. 


“Our government will rebuild the economy to ease the cost of living, and deliver tax 
relief to increase the prosperity of all New Zealanders,” Luxon said, according to The 
Associated Press. “Our government will restore law and order, and personal 
responsibility so that Kiwis are safer in their own communities.” 


While cutting costs on the domestic front, top parties in the country agreed to 
increase military spending from 1.4 percent to 2 percent of GDP. Andrew Little, the 
defense minister, said the increase in spending is in case New Zealand is “called on” 
to join a war effort against China. 


The Associated Press noted that New Zealand depends on China to buy much of its 
agricultural exports, but has raised concerns about China’s growing influence in the 


region. 
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The effort to secure a deal lasted about six weeks after the 14 October election. 


Jacinda Ardern, the prime minister who oversaw the country’s strict COVID-19 
response, resigned at the beginning of the year as her popularity sank and she said 
she had nothing left “in the tank.” 


The AP said Ardern, who was first elected in 2017, won the previous election ina 
landslide, “but her popularity waned as people got tired of COVID-19 restrictions and 
inflation threatened the economy.” 


The Economist said Chris Hipkins, her Labor Party successor, lacked “her sparkle.” 
He conceded on election night. 


Ardern was seen as a candidate who could usher in a liberal island paradise, but those 
expectations eroded as home prices rose 40 percent during the COVID outbreak and 
inflation has challenged the middle class. 


“Newspapers are packed with stories of gang crime and violent robberies,” the 
magazine wrote. 


TRENDPOST: The Trends Journal has called a major populist movement across the 
world. 


As we have forecast since the outbreak of the COVID War, anti-vax, anti-lockdown, 
anti-tax, anti-immigration, anti-establishment political parties will be strong forces as 
the “Greatest Depression” worsens. (See “TOP TREND 2023, NEW POLITICAL 
PARTIES: AUSTRIA SEES RISE OF ‘FAR-RIGHT’ PARTY AFTER DISASTROUS 
COVID-19 MANDATE, UKRAINE WAR” 14 Mar 2023 and “NETHERLANDS LEADER 
RUTTE GETS ROUTED AFTER FARM POWER-GRAB” 21 Mar 2023.) 


Multiple recent world events have created cracks in the willingness of average citizens 
to accept and follow the dictates of the Establishment. 
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In short, the COVID War, persistent economic Dragflation, and the folly and 
misdirections of political leaders instigating, launching, and trying to distract their own 
disgruntled populations by rallying them to wars and military build-ups is undermining 
the credibility of the establishment. 


Foreign Policy noted that—like the U.S. —even New Zealand seems to have a uniparty 
system when it comes to war. While Ardern looked youthful and focused on domestic 
issues, she was “more conservative than progressives assumed, especially when it 
came to the strategic competition between China and the U.S.-led club known as the 
Five Eyes.” 


These countries include the U.K., U.S., Canada, Australia, and New Zealand and was 
formed after WWII. 


The magazine said those assuming that the new government will be harder on China 
will be mistaken because of its “pro-China” approach when compared to these other 
governments. 


Gerry Brownlee, the conservative National Party, said during the campaign that New 
Zealand should protect its trade with China and stay away from contesting its 
expansion in the South China Sea. 


Luxon said he would welcome Belt and Road investment by China. 


Luxon tapped Winston Peters a foreign minister, which is a sign that he is interested in 
keeping his allies happy. Peters served in the position twice before. 


The magazine noted that there was an inside joke from 2008 to 2017—the last time 
that the National Party was in power. The joke between Canberra and London was that 
New Zealand’s membership of Five Eyes made the alliance more like “four eyes and a 
wink.” 
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PRESIDENTIAL REALITY SHOW: ARGENTINA’S NEW PRESIDENT A BOOST FOR 
IMPERIALISM, CRITICS SAY 


Javier Milei, the latest TV 
star-turned-politician to be elected 
president, has been criticized for his 
“shock-therapy” approach to social 
austerity while breaking from much of the 
Global South and fully embracing U.S. 
imperialism and Israel, according to a 
report in WSWS. 


The report warned that Milei, who critics say has fascistic tendencies and the natural 
charisma to galvanize supporters, is no doubt considering what he can get out of the 
U.S. and European support. The report said the Argentine ruling class and Milei see 
the U.S. and Israeli massacre in Gaza as an “inspiration and sign of future support for 
unleashing genocidal violence against the impoverished working class at home.” 


Milei, a right-wing populist, left Argentina, South America’s third-largest economy, on 
Sunday night to visit the U.S. and will meet with Biden officials in Washington, 
Bloomberg reported. Milei is attempting to smooth his relationship with Brazil’s Luiz 
Inacio Lula da Silva, whom he called a “communist with whom he wouldn’t deal.” 


Milei indicated that he could end ties with Brazil and China, Argentina's two top 
trading partners, because he said he does not make any pacts with “communists.” 


"| am going to be aligned with the United States, Israel, and the free world," Milei said. 
(See “CHAINSAW MASSACRE? ARGENTINA ELECTS MILEI” 21 Nov 2023.) 


Milei hopes to dollarize the economy and kill its central bank in an effort to tame 
hyperinflation, the BBC noted. The report noted that while Milei won the presidency 
easily, his Libertad Avanza party did not win with such a large mandate, and is the 
country’s third-largest party in the country. His critics say a move to de-dollarize the 
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country’s economy means interest rates would be dictated by the U.S. Federal 
Reserve. 


Nicolas Saldias, senior analyst at the Economist Intelligence Unit for Latin America 
and the Caribbean, told the Associated Press that Milei’s goal to privatize parts of the 
public sector can be done “fairly quickly,” but “a lot of social protest” may very well be 
inevitable. 


“A lot of labor unions are highly mobilized, this is a high stakes situation for them,” 
Sadias said. “Milei is going to face a lot of resistance on the streets.” 


TREND FORECAST: Considering Argentina’s debt load, and its sky-high inflation in 
the face of a global economic slowdown, we forecast that Milei’s plan to revive the 
nation’s economy will prove to be more talk than action. 


Argentina's inflation rate hit 142.7 percent annually in September and is expected to 
hit 200 percent by early 2024. 


The Economist listed the country’s economic morass: “Four in ten Argentines live in 
poverty. Public debt is 90 percent of GDP; and the fiscal deficit, when measured 
properly to include central-bank money-printing, is about 10% of GDP. Its dollar bonds 
trade at less than 33 percent of their par value. External sources of cash are tapped 
out: the country already owes the IMF $44bn and its foreign-exchange reserves are 
about $10 billion in the red on a net basis (after deducting central-bank swap lines and 
other liabilities). 


Milei and Kristalina Georgieva, International Monetary Fund managing director, held a 
phone call Friday about the country’s debt burden. 


Milei posted on X about the conversation and said the IMF is willing to help find the 
structural solutions Argentina needs, Bloomberg reported. 


TREND FORECAST: Again, as we have forecast, Milei is more talk than action. His La 
Libertad Avanza party that was formed in 2021 does not have the political power to 
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push through his agenda. In the senate, they only have seven of 72 seats and in the 
lower house of congress about 40 out of the 257 seats. 


U.S. CONTINUES TO PROVOKE CHINA BY CONDUCTING PATROLS WITH THE 
PHILIPPINES IN THE SOUTH CHINA SEA 


The Philippines and the U.S. conducted 
joint patrols in the South China Sea to blunt 
what these countries see as Beijing’s 
growing assertiveness in the region. 


Ferdinand Marcos Jr., the Philippines 
president, called the joint patrols a 
significant initiative that “is a testament to 
our commitment to bolster the interoperability of our military forces.” 


The joint patrols have started as China and the Philippines find themselves in a 
standoff over Manila’s resupply missions to an outpost on Second Thomas Shoal, The 
Financial Times reported. The paper identified the shoal as a sandbank in the South 
China Sea that is claimed by both countries. 


The Philippines took possession of the position in the Spratly Islands back in 1999 
after deliberately running a military ship aground. USNI News reported that about a 
dozen Philippines marines are stationed on the rusting ship at a time, and the country 
is forced to carry out monthly resupply missions to the WWIl-era vessel that was 
donated by the U.S. 


China claims the entire Spratly Islands chain as its own and has accused Manila of 
using these resupply missions to fortify the shoal and build out. China has Coast 
Guard ships stationed along the resupply route. A 2016 arbitral ruling invalidated the 
claim of China, which does not acknowledge the court's decision, Reuters reported. 
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“Even if they triple the number of Chinese vessels that they are going to deploy, the 
Philippine Coast Guard will not be deterred in carrying out the resupply operation,” a 
Philippine spokesperson told Bloomberg. “We are still going to carry out this 
dangerous mission despite our limited number of vessels.” 


The U.S. sees Manila as an intricate player in countering China’s reach in the region. 


U.S. President Joe Biden told Marcos in May that the U.S. military support is 
“ironclad” and said Washington will continue to support the Philippines’s “military 
modernization.” 


The U.S. and the Philippines abide by a 1951 mutual defense treaty that means any 
attack on Manilla’s military or public vessels “would invoke U.S. mutual defense 
commitments.” 


TRENDPOST: We’ve noted that the White House sees Marcos as their man in Manilla 
after years of watching his predecessor, Rodrigo Duterte, inch toward China. Indeed, 
Washington supported his father, Ferdinand Marcos, who ruled over the country for 20 
years. (See “BIDEN PROMISES MANILLA THAT U.S. MILITARY SUPPORT IS 
‘IRONCLAD”” 9 May 2023, “CHINA HITS U.S. OVER LATEST WEAPONS SALE TO 
TAIWAN” 11 Jul 2023, “TAIWAN ENVOY WANTS TO RAMP UP WAR” 6 Jun 2023, 
“U.S. WANTS TO TURN TAIWAN INTO A PORCUPINE ON STEROIDS” 23 May 2023, 
and “CHINA: INTERFERE ON TAIWAN AND FACE ‘DANGEROUS’ OUTCOMES” 25 
Apr 2023.) 


Marcos said Manilla will not abandon its claims to the South China Sea. 


“The Philippines will not give up a single square inch of our territory to any foreign 
power,” he said, according to the South China Morning Post. 


The joint patrols ended on Thursday. The U.S. Seventh Fleet called the patrols 
“routine.” 


China responded to the patrols by deploying a navy frigate to the region and said its 
forces would remain on high alert. 
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TREND FORECAST: Despite America ramping up support for the Philippines, Taiwan, 
Japan and other Asian nations to counter Chinese pressure, as we had forecast, the 
United States will not go to war against China since it has not had a military victory 
since WWII... despite spending scores of trillions to kill tens of millions. See: 


e “U.S. GENERAL DECLARES U.S. ‘READY’ TO DEFEND TAIWAN IF CHINA 
INVADES” (10 Aug 2021) 

e “U.S. LAUNCHES COLD WAR 2.0: CHINA LAMBASTS ‘COLD-WAR 
MENTALITY” (21 Sep 2021) 

e “CHINA FLEXES MUSCLE ON TAIWAN. WHO WILL STOP THEM?” (5 Oct 2021) 

e “RUSSIA, CHINA VS. USA: THE WINNER IS?” (21 Dec 2021) 

e “U.S. IDENTIFIES CHINA AS MOST SIGNIFICANT THREAT IN NEW SECURITY 
REPORT. CHINA WARNS AGAINST NUCLEAR ARMS RACE” (1 Nov 2022) 

e “WASHINGTON RAMPS UP WAR TENSIONS WITH CHINA: $10 BILLION IN 
U.S. MILITARY AID TO TAIWAN” (20 Dec 2022) 

e “SPOTLIGHT: WAR WITH CHINA’ (7 Feb 2023) 

e “CHINA SLAMS U.S. OVER NEAR-COLLISION BETWEEN CHINESE WARSHIP 
AND U.S. DESTROYER” (6 Jun 2023) 

e “UNITED IN HATE: UK, U.S. ANNOUNCE NEW PARTNERSHIP TO COUNTER 
RUSSIA, CHINA” (13 Jun 2023) 

e “THREE BLIND MICE: BIDEN MEETS WITH SOUTH KOREAN, JAPANESE 
LEADERS TO UNITE AGAINST CHINA” (22 Aug 2023) 
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‘AMERICAN DREAM’ IS DEAD: JUST 1 IN 3 STILL BELIEVE, 
POLL SAYS 


A newly released poll found just 36 percent of Americans still believe in the “American 
Dream,” or the general idea that if you work hard, sacrifice, and pay your dues, 
anything is possible. 


The Wall Street Journal-NORC poll, which was published on Friday, noted that the 36 
percent marks a significant decline from the 53 percent who believed in the American 


Dream in 2012 and the 48 percent who believed in 2016. 


Just last year, a WSJ poll found that 68 percent agreed that if they worked hard they 
could get ahead in the country. 
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The paper said, “the survey offers the latest evidence that Americans across the 
political spectrum are feeling economically fragile and uncertain that the ladder to 
higher living standards remains sturdy, even amid many signs of economic and social 
progress.” 


The poll was conducted last month. 


The report said half the voters in the poll said they believed life in America is worse 
than it was 50 years ago. About 30 percent said they believed things have gotten 
better in the U.S. One of the questions was if the individual thought that the economic 
and political system is stacked up “against people like me,” about half agreed and 39 
percent disagreed. 


The paper reported that young adults seemed most likely to feel like they’ll miss out 
on the American Dream. Just 28 percent of voters under the age of 50 believe that 
they can achieve the American Dream. About 48 percent of voters 65 and older 
agreed that the dream is still obtainable. 


About 18 percent of those polled said the American Dream was never true, which the 
paper noted is nearly double the number from earlier polls. 


TRENDPOST: It is worth noting that this survey is not an outlier. The paper noted that 
NBC News ran a recent poll that found just 19 percent felt confident that their 
children’s generation will be better off than the current one, which is a record low. 


Axios noted that a 2022 Brookings analysis suggested that the U.S. is now less of a 
meritocracy than other wealthy countries. "Wealth inequality is high. And wealth status 
is sticky," the authors wrote. 


Part of the so-called American Dream hinges on home ownership and that is 


becoming out of reach for many Americans until much later in life. The median age for 
a homebuyer in the U.S. is 49, which marks a 10-year increase in two decades. 
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The National Association of Realtors released its annual data last week that the 
average age for first-time buyers was 35 years old and the median age of repeat 
buyers was 58. Axios noted that the age of first-time, repeat and overall homebuyers 
“hit an all-time high in 2022 since the NAR began collecting data in 1981.” 


The Trends Journal has reported extensively on how young Americans are becoming 
hopeless because, as they get older, they realize that outside a few lucky people, the 
game is rigged by the Bigs, who make sure their families and close friends get 
chances not available to the average person. The COVID-19 outbreak just made the 
divide more apparent between the haves and the have-nots. (See “80 PERCENT OF 
U.S. HOUSEHOLDS WORSE OFF NOW THAN IN 2019” 21 Nov 2023, “COVID 
LOCKDOWNS CONTRIBUTED TO ‘COLLECTIVE TRAUMA’ IN U.S., APA SAYS” 14 
Nov 2023 and “HAPPY DAYS ARE NOT HERE AGAIN: AMERICANS THINK THEIR 
BEST DAYS ARE BEHIND THEM” 9 May 2023.) 


We have long reported that while the Bigs get BIGGER on Wall Street and Silicon 
Valley, the average American has struggled under the weight of inflation, soaring 
interest rates that increase credit card payments, and soaring rents...while stuck in 
dead-end jobs and forced to work “side hustles” like driving for Uber or Postmates to 
make ends meet. 


It’s hard to feel optimistic while driving to an airport for your first pick-up of the night 
after working a full-time job. 
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DEATH OF JOURNALISM: SOME NEWSROOMS DON’T HAVE A SINGLE 
REPORTER 


Newspapers across the U.S. may have the 
~ content but don’t have reporters to 
produce it. 


The Wall Street Journal reported on the 
growth of ghost newsrooms across the 
U.S. that have no journalists and “little to 
no on-the-ground presence” in 


communities where they publish. 


The paper focused on a newspaper called The Gleaner, in Henderson, Ky, which used 
to house about 20 staffers. Its content is mainly produced by Gannett, its parent 
company and owner of USA Today. The WSJ said the paper relies on some freelance 
work by a married couple for a few stories each month. 


The WSJ said dozens of papers across the U.S. don’t have one dedicated reporter to 
fill its columns. 


Penelope Abernathy, a visiting professor at Northwestern University, told the paper 
that many of these papers don’t have the staff to “provide the sort of communication 
the residents in that community need to make wise decisions.” 


The WSJ noted that the news business has been in a state of upheaval for the past 
decade as more readers turn to free online content. Social media companies have 
benefited from the vast amount of information that people can obtain for free online. 


Many printed newspapers have folded because advertisers get a better return on their 
dollar by advertising on search engines. The WSJ said, from a business perspective, 
sharing content on multiple platforms makes financial sense because it can cut back 
on reporting staffers. 
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Communities are missing out on reporters to keep local officials in check. 


Chuck Stinnett, a freelancer at the Henderson Gleaner, told the paper that in the 
1980s, reporters from the paper “were always there, always watching, always 
reporting.” 


“The presence of somebody scribbling notes in the corner—as is, I’m sure, in every 
town—helped keep city fathers on the straight-and-narrow.” 


Gannett refused to tell the WSJ how many papers it has with “ghost staffs,” but said it 
has a “network of shared resources” around its USA Today brand that “supports and 
champions our small and mid-sized newsrooms.” 


Gannett cut about 600 employees last year and told the WSJ that this year, it will hire 
“more than 500 content roles.” 


TRENDPOST: Gerald Celente has long said journalism is dead in the U.S. 


It is particularly rich that Rupert Murdoch’s Wall Street Journal is reporting on this 
topic, given that News Corporation has changed the way people read their news. (See 
“JOURNALISM IS DEAD: GANNETT HIRING REPORTERS TO COVER TAYLOR 
SWIFT, BEYONCE” 25 Sep 2023, “DEATH OF JOURNALISM: NEWS COMPANIES 
CUT BUDGETS” 24 Jan 2023 and “POLITICO’S NOT JOURNALISM, IT’S A 
PRESSTITUTE PUBLICATION” 19 Oct 2021.) 


If you look at The New York Post’s homepage right now, there’s a good chance that 
The UK's Daily Mail has many of the same stories, angled in the same way as 
Murdoch’s other New York paper. 


Why? 

It’s far cheaper for a news outlet to have a newsroom full of “rewriters” than journalists. 
These individuals are usually tasked with writing about six stories on topics they know 
nothing about, while citing other outlets that had to pay for some minimal original 


reporting. 
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That’s why there are so many news articles based on social media posts. They click 
well and are easy to produce with whatever intern is sitting around who would go crazy 
for a byline on NYPost.com. 


The WSJ report focused mainly on the impact that having no journalists has on a local 
scale. When you pull back to a national scale, you find out that most of the content 
that you read on Ukraine and Israel are written in New York City offices by former 
interns who didn’t get the job they really wanted. Their editors know that no source is 
to be truly believed until it is “confirmed” by the U.S. government—thus, these outlets 
produce government-approved propaganda that will never be disproven. 


TREND FORECAST: Going back to our 1 December 2016 Trends Journal, “THE 
FOURTH ESTATE: RIP” true journalism in the United States and around the world is 
dead. 


And as we reported in the 29 June 2021 Trends Journal, “U.S. INTEREST, TRUST IN 
MEDIA ON THE WANE,” we note the current reality of an “Un-Free” press and the 
public’s disgust with the corporate media emphasize that there has never been a 
better time in recent history for a true mainstream media network. It is an 
OnTrendpreneur® opportunity of the century. 


JUST ‘NUKE’ IT: MICROWAVES AND PLASTICS DON’T MIX, STUDY SAYS 


Microwaving even Food & Drug 

| Administration-approved plastic baby 

| bottles expose infants to microplastics, or 
“forever chemicals,” that can increase the 
risk of health problems as they get older, 
according to a new study. 


Researchers from the University of 
Nebraska conducted a study that found that microwaving these bottles can “unleash” 
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more than 2 billion nanoplastics and 4 million microplastics per square centimeter in 
one-sixth of a square cm in some cases. 


Judith Enck, a former administrator at the Environmental Protection Agency told Wired 
that the study should be a “wake-up call—not just to parents but to the FDA.” 


The school noted in a press release that researchers are still trying to learn more about 
the long-term impact of such particles. Still, the researchers found that three-quarters 
of cultured embryonic kidney cells had died after two days of being introduced to 
those same particles, the statement read. 


“When we eat specific foods, we are generally informed or have an idea about their 
caloric content, sugar levels, other nutrients. | believe it’s equally important that we are 
aware of the number of plastic particles present in our food,” Kazi Albab Hussain, the 
study’s lead author and a doctoral student in civil and environmental engineering at 
the University of Nebraska-Lincoln, said in the statement. He continued, “Many 
studies, including ours, are demonstrating that the toxicity of micro- and nanoplastics 
is highly linked to the level of exposure.” 


TRENDPOST: The Trends Journal has reported extensively on the health impact that 
“forever chemicals” have on the public. See: 


e “DRINK THE WATER AND DIE: NEARLY HALF U.S. TAP WATER IS LACED WITH 
‘FOREVER CHEMICALS” (11 Jul 2023) 

e “BON APPETIT: ‘FOREVER CHEMICALS’ USED IN PESTICIDES SPRAYED ON 
FOOD CROPS IN U.S.” (16 May 2023) 

e “WHO NEEDS NATURAL GRASS WHEN YOU CAN HAVE A FRONT YARD WITH 
BLOOMING ‘FOREVER CHEMICALS’?” (9 May 2023) 

e “U.S. SUBMERGED IN ‘FOREVER CHEMICALS’ IN DRINKING WATER, D.C. 
LYING ABOUT IT” (18 Apr 2023) 

e “CHIPMAKERS: WE NEED ‘FOREVER CHEMICALS’ FOREVER. WE DON’T 
CARE IF THEY KILL YOU” (28 Mar 2023) 

e “WORRIED ABOUT COVID? 3M, DUPONT SUED OVER ‘FOREVER 
CHEMICALS” (15 Nov 2022) 
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There are more than 4,700 types of these chemicals and they are found in the 
bloodstreams of 99 percent of Americans and can cause cancers, heart issues, and 
liver disease. These chemicals stay in the bloodstream for a lifetime. 


Scientists believe that these chemicals can lead to health problems like non-alcoholic 
fatty liver disease. 


These chemicals have been found on every corner of the earth and have been used for 
decades in food packaging, carpeting, fire-fighting foam, and some clothing. 


ABOUT 40 PERCENT OF CONVENTIONAL BABY FOOD CONTAINS TOXIC 
PESTICIDES, STUDY SAYS 


Researchers in the U.S. found that nearly 
40 percent of non-organic baby food 
contains toxic pesticides that could impact 
the infant’s health. 


| The Environmental Working Group, a 
non-profit, conducted the research and 
said none of these pesticides were found in 
organic brand baby food, The Guardian reported. 


The study looked into the most common brands: Beech-Nut, Gerber, and Parent’s 
Choice. The paper noted that the report did not identify which products contained 
what amount of pesticides, ranging from fludioxonil, which could harm fetal 
development; acetamiprid, which harms bees and humans; and captan, which has 
been linked to cancer. 


“Babies and young children are particularly vulnerable to potential health harms from 
consuming food that contains residues of agricultural pesticides,” the group said. 
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The study focused on 73 total products—including 58 conventional baby foods and 
15 organic ones. At least one pesticide was detected in 22 of the 58 conventional 
baby foods. No pesticides were found in the 15 organic products. 


“Any pesticides in baby food may be too much for children’s health,” the group 
warned. The group said the U.S. government was made aware of these risks in 1993, 
after a landmark study warned of “inadequate oversight of agricultural chemicals in 
the diets of infants and children.” 


TRENDPOST: The Trends Journal has reported extensively on how the foods we eat 
can be killing us. (See “ULTRA-PROCESSED FOODS—ESPECIALLY WITH 
ARTIFICIAL SWEETENERS — LINKED TO HIGHER RATES OF DEPRESSION IN 
WOMEN” 26 Sep 2023, “ULTRA-PROCESSED FOODS LEAD TO INCREASED RISK 
OF HEART DISEASE” 19 Sep 2023, “‘PURE GARBAGE’: SCHOOL CAFETERIAS 
START SERVING UP BIG FOOD’S LUNCHABLES” 12 Sep 2023 and “BON APPETIT: 
‘FOREVER CHEMICALS’ USED IN PESTICIDES SPRAYED ON FOOD CROPS IN U.S.” 
16 May 2023.) 


We note these articles to, once again, illustrate that while the mainstream news and all 
of society was consumed with how COVID will kill you, while consistently ignoring the 
pesticides, particles, chemicals, artificial ingredients, preservatives, GMOs etc., that 
are killing hundreds of millions. 


Reports earlier this month found that microwaving even Food & Drug 
Administration-approved plastic baby bottles expose infants to microplastics, or 
“forever chemicals,” that can increase the risk of health problems as they get older, 
according to a new study. 


Researchers from the University of Nebraska conducted a study that found that 
microwaving these bottles can “unleash” more than 2 billion nanoplastics and 4 million 
microplastics per square centimeter in one-sixth of a square cm in some cases. 
Judith Enck, a former administrator at the Environmental Protection Agency told Wired 


that the study should be a “wake-up call — not just to parents but to the FDA.” 
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The school noted in a press release that researchers are still trying to learn more about 
the long-term impact of such particles. Still, the researchers found that three-quarters 
of cultured embryonic kidney cells had died after two days of being introduced to 
those same particles, the statement read. 


“When we eat specific foods, we are generally informed or have an idea about their 
caloric content, sugar levels, other nutrients. | believe it’s equally important that we are 
aware of the number of plastic particles present in our food,” Kazi Albab Hussain, the 
study’s lead author and a doctoral student in civil and environmental engineering at the 
University of Nebraska-Lincoln, said in the statement. He continued, “Many studies, 
including ours, are demonstrating that the toxicity of micro- and nanoplastics is highly 
linked to the level of exposure.” 
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TRENDS IN HI-TECH SCIENCE 


lft \ 


by Ben Daviss 


LINK FOUND BETWEEN MICROPLASTICS AND PARKINSON’S 
DISEASE 


It’s not news that microscopic plastic particles litter our environment, being found 
atop Mount Everest and in the depths of the oceans. 


Research also has shown that our internal environment is rife with plastic trash. One 


study estimates that the typical human ingests a credit card’s worth of plastic every 
year. 
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Scientists at Duke University have tracked down one impact of the plastics circulating 
in our bodies and the news, of course, isn’t good. 


Their findings indicate that nanoplastics from polystyrene—common in disposable 
cutlery and drinking cups—attract and bind to a protein in the brain called a-synuclein. 


The plastics cause the protein to grow slender fibers that invade neurons -— brain cells. 
Once inside, the fibers converge on the parts of the cell that process biochemicals 
and sweep out waste. 


Parkinson’s disease is, by many accounts, the world’s fastest growing neurological 
disorder. Its signature is the accumulation of a-synuclein in a part of the brain called 
the substantia nigra. This part of the brain produces the biochemical dopamine. 


The brain’s inability to make dopamine is another telltale sign of Parkinson’s. 


“Numerous lines of data suggest environmental factors might play a prominent role in 
Parkinson’s disease, but such factors have for the most part not been identified,” the 
authors wrote in their study. 


TRENDPOST: The startling increase in Parkinson’s over the last four decades has 
been a subject of wide speculation. The UCLA work might finally have settled the 
question. 


More broadly, the discovery is another reminder that the materials on which our lives 


depend —plastic, petroleum, pharmaceutical drugs —are doing vast damage to 
humans and the natural world that supports life on Earth. 
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HYDROGEN’S DILEMMA: BETTER PERFORMANCE BUT YEARS BEHIND 
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For big rigs hauling heavy loads over long 
distances, hydrogen is a better clean fuel 

than electric batteries, fleet operators say, 
because the trucks are not also hauling a 

literal ton of electric power supply. 


Because hydrogen-powered trucks are 
several thousand pounds lighter, they can 
carry more freight and generate more revenue, freight companies point out. 


Also, the range of those electric trucks is limited and it can take hours to recharge 
their battery packs. While truck makers claim 300 miles are possible between charges, 
some drivers say they routinely get only about half that distance. 


In contrast, hydrogen rigs can go 500 miles when fully fueled and filling their tanks 
takes only about 30 minutes. 


The problem: electric vehicle power technology is here now, while hydrogen-powered 
semis are just entering their shakedown phase—at a time when fleet operators need 
them most. 


On 1 January, a California regulation goes into effect: new trucks working at the 
state’s ocean ports must have zero-emission engines. Older fossil fuel-powered trucks 


are still permitted but the state hopes to phase them out within 20 years. 


More than a dozen fleet operators already are shuttling freight around California using 
electric rigs, according to the Harbor Freight Association (HFA). 


In contrast, hydrogen rigs are just beginning to appear, are years behind in their cycle 
of adoption, and a refueling infrastructure is essentially nonexistent. 
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“We’re still in this beta-testing mode, Matt Schrap, HFA CEO, told The Wall Street 
Journal. “Outside of Nikola” —a brand of electric semi truck—“you’re just not seeing 
large commercial deployment in North America.” 


Fleet owners are moving cautiously: hydrogen-powered trucks are now priced at 
about $450,000, three times as much as a new diesel rig. Also, hydrogen itself can be 
as much as four times expensive as diesel fuel to do the same amount of work. 


Still, hydrogen is a more practical option than battery power, fleet companies say. 


Biagi Bros., a California trucking firm, recently completed a two-month test of a Nikola 
truck and reported it accomplished twice the work of an electric rig because of its 
greater range and relatively quick refueling window. 


The company has ordered 10 of the Nikolas, which are scheduled for delivery next 
month. The purchase is part of Biagi’s effort to comply with a California law that 10 
percent of freight haulers’ trucks must be clean-fueled by 2027. 


Battery-electric trucks “just don’t work for us,” a Biagi spokesman said to the WSJ. 
Trucker IMC expects to put 50 hydrogen trucks on California’s roads next year, 
according to Jim Gillis, the company’s regional vice-president. The rigs will make 


300-mile runs from ports to warehouses in southern California. 


“Those locations are beyond the range of these battery-electric vehicles,” he said to 
the WSJ. 


Nikola expects to have only nine hydrogen refueling stops throughout California by the 
middle of next year, but all will be close to the state’s ocean ports, the company said 


in a statement. 


From there, Nikola will build out a network of 50 hydrogen refueling stations along the 
major U.S. trucking routes over the next five years. 
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Electric rigs are at work in California’s ports, but only for short trips shuttling shipping 
containers among warehouses, railyards, and terminals. Such light duty doesn’t create 
complications due to heavy battery packs that drain quickly on the highway, the HFA 
noted. 


TRENDPOST: Although battery power is dominating the clean-energy headlines now, 
hydrogen will find an equally notable role in long-distance freight hauling. It will 
eventually become the clean fuel of choice for rail freight, long-distance semi-trucks, 


and possibly air travel as well. (See “Hydrogen Airplane Begins Series of Test and 
Demo Flights,” 17 Oct 2023.) 


NEW WAY TO USE COPPER PROMISES CHEAPER DRUGS 


Copper can ease the pain of arthritis and 

fight infections, but now it also may deliver 

far cheaper pharmaceuticals, thanks to a 

discovery by researchers at the University 
_ of California Los Angeles (UCLA). 


The researchers used copper as a catalyst 
in combination with ozone—a form of 
oxygen—as an active agent to break and 
reset the carbon bonds in a range of organic molecules. 


The ozone broke carbon-to-carbon bonds to form hydrocarbons and the copper 
catalyst combined open carbon bonds with nitrogen to form amines. Amines are basic 
chemicals in a wide range of processes, including the manufacture of drugs and 
fertilizers. 


Using copper to create amines is not only new, but also much quicker and cheaper 
than other methods. 
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"Traditional metal catalysis uses expensive metals such as platinum, silver, gold and 
palladium, and other precious metals such as rhodium, ruthenium and iridium,” Ohyun 
Kwon, an organic chemist involved in the work, explained in a university press 
announcement. 


The researchers used their method to convert hormones, pharmaceutical molecules, 
and building blocks of proteins into amines, signaling a wide range of practical uses 
for the method. 


One of those is to slash drug prices. A compound used in some anti-cancer drugs can 
cost as much as $3,200 per gram; using the new method, UCLA’s scientists produced 
the same chemical at a cost of about $3 per gram. 


They also made the substance in three steps instead of the usual dozen. 
TRENDPOST: This breakthrough could make a range of chemical processes faster 
and cheaper, reducing the cost and, therefore, possibly the retail price, of a range of 
common materials. 

The problem is that it needs copper. 

Demand for copper has eased with the world’s economic slowdown and, in particular, 
the cutback in electric vehicle production. Slumping demand has cut copper’s price 
below $4 a pound; it traded at $3.82 on 22 November. 

However, EV production will return strongly by the end of this decade, many analysts 
expect. Also, demand for Al-related computer chips is spiking. Both industries will use 


large amounts of copper. 


Perhaps Al can help the researchers find or create a molecule that works as well as 
copper but faces less future demand. 
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TRENDS IN Al 
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DID OPENAI FIND ARTIFICIAL INTELLIGENCE’S HOLY GRAIL? 


Just before Sam Altman was fired as OpenAl’s CEO on 17 November, key researchers 
in the company wrote a letter to the board of directors. 


In it, they described a project code-named Q* (“cue-star”) and said they had created 
what seems to be a rudimentary general artificial intelligence, the long-sought 
breakthrough in Al that will lead to autonomous machines that learn, think, and make 
decisions without human involvement, people familiar told Reuters. 


The letter warned that this kind of Al can pose an existential threat to the human race. 
General Al could be capable of deciding it no longer has a need or use for human 
beings and acting on its decision, researchers and science fiction authors have 


warned for decades. 
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The letter was another factor in Altman’s firing, the sources said. The company’s 
board of directors had long held concerns that Altman was too eager to commercialize 
Al before understanding the consequences, they added. 


In Q*, an Al used massive computing power to solve mathematical problems, one 
insider told Reuters. The problems were only grade-school level, but the Al’s stellar 
performance in solving the problems left the company’s researchers thinking that Q* 
could well be the breakthrough to generalized Al, the source said. 


Math is commonly seen as an indicator of generalized Al. Generative Al, such as 
ChatGPT, can write by predicting the next word based on statistical probabilities. Its 
guess can vary; some can be wrong. 


In contrast, math problems have only one right answer. An Al that can solve math 
problems should have greater and more precise powers of reasoning. That ability 
would allow generalized Al to think like humans do, learning and growing in its 
abilities, researchers believe. 


In their letter to the board, OpenAl researchers highlighted generalized Al’s potential 
dangers, Reuters’ sources said. 


The letter also spoke of work by an internal team looking at ways to enhance existing 
Al models so they can reason better and eventually do scientific research, according 


to one source. 


At the Asia-Pacific Economic Cooperation summit in San Francisco, Altman hinted 
breakthroughs are in the offing. 


"Four times in the history of OpenAl - the most recent time just in the last couple 
weeks - I’ve gotten to be in the room when we sort of push the veil of ignorance back 


and the frontier of discovery forward,” he said. 


He spoke a day before he was fired. 
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TRENDPOST: Assuming the information in the letter is real, OpenAl is not alone in 
knocking on the door of generalized Al. More than a year ago, IBM researchers 
reported creating an Al that surprised them with its abilities to act beyond the scope of 
the directions it had been given. 


Artificial generalized intelligence is a matter of “when,” not “if” Humanity is almost 
completely unprepared to confront the unimaginably vast changes that general Al will 
bring with it. 


Its threat to human existence will be real but not a certainty, just as the gun you own 
doesn’t doom you to kill someone. The threat is there; the question is whether humans 
can work together to block it. 


MOST COMPANIES ADOPTING Al ARE UNREADY TO MAKE USE OF IT, CISCO 
STUDY FINDS 


Only 14 percent of more than 8,000 
companies in a recent Cisco survey that 
have brought Al on board are actually ready 
to make good use of it, the study 
concluded. 


> ~ 
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Aih, D The study weighed a variety of factors, 


including technology infrastructure, staff 
skills, and plans to measure progress toward goals set for Al’s use. 


Almost 97 percent of businesses surveyed felt an urgency to put Al to work, with 
much of the pressure coming from top executives and boards of directors. 


A key obstacle for many companies is that data tends to be compartmentalized in 


various parts of an organization. To make the best use of Al, that data needs to be 
made available across departments and divisions. 
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Also, almost a quarter of the companies surveyed said they have “untested, basic 
protocols, or no protocols” for responding to a data hack or other security breach. 
However, three-quarters of the firms report having a good understanding of, and 
compliance with, commonly accepted privacy standards. 


More than half of companies polled admitted they lack adequate computing power to 

run Al fully. Most said their systems needed to be scaled up and 76 percent said they 

need more graphics processors in the data centers. Graphics processors are essential 
Al chips. 


While most companies say they have the staff talent and skills to make use of Al, 
almost a quarter said they lacked the “comprehension and proficiency of Al tools and 
technologies.” 


Cisco concluded that 14 percent of companies are fully capable of implementing their 
Al strategies. About 34 percent were categorized as “chasers,” 48 percent were 
“followers,” and 4 percent were “laggards.” 


TRENDPOST: Competitive pressures and fear of being left behind will lead companies 
to revise their budgets, strategies, and staff training plans to prioritize Al applications. 


As always with revolutionary technologies, some companies will use Al masterfully, 
others will fail, and most will fall somewhere in between. 


Of course, this also will raise questions about what “success” means. Some firms will 
define it as maximizing revenue earnings per share; others may define it as finding a 
way to make good use of Al without firing workers. 


The current shift to “green” marketing, in which companies tout their environmental 


cred, suggests that companies prioritizing people over profits will market their 
righteous behavior and gain customers as a result. 
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Al BOOSTS DEMAND AND SPENDING FOR CLOUD SPACE 


As businesses put Al to work, their 
demand for cloud computing, and their 
budgets for it, are on the rise. 


“The cloud is important for generative Al 
because it makes it possible to set up 
projects quickly and it enables large, 
parallel computations to increase speed,” 
Diogo Rau, chief technology officer at drugmaker Eli Lilly, explained to The Wall Street 
Journal. 


Demand for cloud space will rise 20.4 percent in 2024 from this year, reaching $678.8 
billion, according to market research firm Gartner. That will be made possible by a 
26.6-percent jump in spending on hardware and software, the company noted. 


Al demands not only more servers, but also complex graphics processing chips in 
addition to the Al programs and services themselves. 


Alphabet, Amazon, and Google, among others, saw their cloud service businesses 
slump as companies cut back on cloud applications during the inflation war. 


At the same time, companies’ boards and C-suite executives are pressuring their 
workforces to adopt Al and “get with the program.” The boost in cloud and 
infrastructure spending is a result. 


One initial use of Al can be to analyze a company’s cloud strategy and usage, 
compare cloud providers, and highlight the best buy, the WSJ noted. 


“Generative Al was a factor that led us to take a fresh look at how we structured our 
internal cloud infrastructure,” Rajendra Prasad, Accenture’s chief technology officer, 
told the WSJ. “We looked at how much computing power we needed, when we 
needed it, and, most importantly, when we didn’t need it.” 
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Many companies are still easing their way into Al, testing possible uses and planning 
in detail while they ramp up their related budgets. 


“It will be important to evaluate each generative Al use case and closely manage that 
because the costs could add up quickly,” David Vidoni, vice-president of information 
technology systems at Pegasystems, said to the WSu, “but if it brings real value to our 
staff, then we don’t see it as expensive at all.” 


Al SPOTS BREAST CANCER EARLIER THAN PHYSICIANS 


A specialized Al program found 13 percent 
more early-stage cases of breast cancer 
than physicians did, a new study in Nature 
Medicine reported. 


The Al’s success rate cuts by more than 
half the 20 percent of breast cancer cases 
that doctors are unable to detect in their 


early stages. 


The study scrutinized anonymized medical records of 25,000 women in Hungary who 
were diagnosed with breast cancer in 2021, 2022, and 2023. The specialized Al’s 
reading of early x-rays was compared with interpretations by at least two radiologists. 


“Our study shows that using Al can act as an effective safety net to prevent subtler 
signs of cancer from falling through the cracks,” study co-author Ben Glocker, a 
professor of machine learning at Imperial College London, said in a statement. 


“Seeing first-hand that the use of Al could substantially reduce the number of missed 


cancers in breast screening is massive and a major boost for our mission to transform 
cancer care with Al technology,” he added. 
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TRENDPOST: This is one of many medical uses of Al in the past year that are already 
revolutionizing understanding, diagnosis, drug discovery, and treatment of a range of 
illnesses. 


Human health is one of the earliest and most wide-ranging beneficiaries of Al and will 
continue to be. Artificial intelligence has cut years, and possibly decades in some 
cases, from the time needed to make major advances against the most common and 
persistent human health conditions. 
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